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Leading Indicators

M/M

Leading Indicator Growth Coincident Indicator Growth
2.0% 5.0% 0.6% 2.5%
1.5% r2.3%
L 0, 0,
3.0% 0.4% L 5 1o
1.0%
L 0,
. - 1.0% 0.2% 1.9%
0.5% - 1.7%
0.0% 1.0% & S 00% - 1.5% Z
0.5% L 1.3%
L 0, - 0,
3.0% 0.2% | 1 1%
-1.0%
L 0,
. - -5.0% -0.4% 0.9%
-1.5% | 0.7%
2.0% 7.0% -0.6% 0.5%
O « ™ —m — N N N N OO O O O ¥ ¥ ¢ v Vv Vv W O ™ ™ —m —m N N N N O 0 0O OO0 ¥ ° ¥ S U 0 0 w
2222222222222 S 222222222 TTLI2E22LE2L22e2Z
§8238523882838823858238§ §8238823882388283858238
= MM —Y/Y = MM —Y/Y

111




Valance Co. Inc.

Weekly Economic Chart Book: Canada 12/23/2005
Output
Real Gross Domestic Product Industrial Product Prices
1.5% 2.5% 8.0%
2.0% 6.0%
04 - I . (1]
1.0% 15%
0.5% 1.0% [ 40%
0,
; i} 0.5% L 20%
= £ Z
S 0.0% S 0.0% 5
05% 1 - 0.0%
-0.5% -
-1.0% - - -2.0%
-1.5% -
- 04 -
1.0% | 4.0%
-2.0% -
-1.5% -2.5% -6.0%
8835388685838 38388333338858 833383388 8888338333388838
QO 5 S 2 0 5 £ 2 0 5 c 20 5 c 905 c 9 B T T L T L L U
$85338=3288=388=338=328 8825888588856 88-56885¢6
B Gross Domestic Product M/M = Gross Domestic Product Y/Y I Industrial Production M/M = Industrial Production Y/Y
Manufacturing Shipments Manufacturing Orders
2.5% 20.0% 4.0% 25.0%
2.0% 1 0
15.0% 3.0% - 20.0%
s 15% s 1 15.0%
S 1ow 10.0% S 20%f----------f A S
5 7 5 +10.0%
. 0, .
g’ 0.5% 5.0% g’ 1.0% - 5.0%
< 0.0% 2 < x
> >
L 0.00 % | 0.0%
S -05% 0.0% g 0.0%
< < -5.0%
g -1.0% -5.0% £ -1.0%+-4-f--S0W-Y--—--4--H-YMUY--------—------
@ .1.5% | ® -10.0%
- 04
-2.0% A -10.0% 2.0% -15.0%
-2.5% -15.0% -3.0% -20.0%
88888893 Y8339333338845 8332333388333838333358383
L L L U E B T L T R URE
S8S258685682°36823388230 3835388 IS568S3I3538I368%36
B Manufacturing Shipments 3Mth. Mov. Avg. of M/M =——Manufacturing Shipments Y/Y -

Manufacturing Orders 3Mth. Mov. Avg. of M/M = Manufacturing Orders Y/Y

112




Valance Co. Inc.

Output

Weekly Economic Chart Book: Canada

12/23/2005

Composite / Leading Index Labor Productivity
1.4% 10.0% 16
12% f - R A 141
+ 8.0% w2444
1.0%
1.0 -
08% +-N-—-—--—-——--MHHH--—----\---1 +-/+H----\----- — 6.0% og L M4 v -
0.6% - S 0.6
2 - a0% O o4
= 0.4% - o
o2M-4-+-t-1----4¢+-1t-4-4-14t--41---4t------- B S
0.2% +---- o - - 2.0% L I
LAl I I IR I I B
0.0% R e e o2l & HUNUE DN I
+ 0.0%
02% +fF-"---— -~ -0.4 1
0.6
-0.4% -2.0% O O O O Hd «H A4 o4 N o O M o I ¥ ¢ 0 O W
O o o d4 4 N N N N MO MO ;0 M0 IS I ST S 0 0 0w [e>] o o o o o o o o o o o o o o o o o o
@RILILIPILIILIPLLIILIIYIYIILICS Q@ £ > a4 ¢ 3 a ¢ X a4 ¢ X a ¢ =X a4 ¢ o> o
$ 8555885588358 835:5885395 5 S 23588588558 gs58gs8 83
zfs3zL=22=228=3z2=L=<2z2 » 2 9 2 9 2 © 2 9@ z 0 =z 0
B Composite/Leading Index M/M = Composite/Leading Index Y/Y | Labor Productivity Q/Q|
Manufacturing Orders Unfilled Manufacturing Inventories
3.0% 20.0% 1.5% 15.0%
- 0,
2 0% 15.0% L%
' 10.0%
s - 10.0% b=
S 10% . =
5 5.0% 5 0.5%
o 0.0% 2 >0%
> 0.0% L 0.0% >
< z || < oo S
2 L 50% 3
2 -10% 0% 2 0.0%
<  210.0% < -0.5%
s 2.0% =
® + -15.0% @ 5.00
300 -1.0% - 5.0%
o - -20.0%
-4.0% -25.0% -1.5% -10.0%
S 3233938933333 333888843 8333338838383833338383
B T T U R U S R U O &S 5 5 B £ 5 5 8 £ 55 8 £ 55 B £ 535 06
§58338533858383388833858283¢§ 6825085085083 "68<-¢
B Manufacturing Unfilled Orders 3Mth. Mov. Avg. of M/M = Manufacturing Unfilled Orders Y/Y I Manufacturing Inventories 3Mth. Mov. Avg. of M/M — Manufacturing Inventories Y/Y

113




Valance Co. Inc.

Weekly Economic Chart Book: Canada

Output

12/23/2005

GDP Component: Goods Sector GDP Component: Manufacturing Sector
2.0% 8.0% 4.0% 15.0%
1.5% + r 6.0% 3.0% A
10% + 10.0%
i - 4.0% 2.0% -
0.5% -
2 20% _ 10% - 50%
>
= 0.0% S < <
> >
= 0.0% = 0.0% -+
-0.5% - 0.0%
1.0% | -2.0% -1.0% 1
' - -5.0%
-1.5% - -4.0% -2.0% -
-2.0% -6.0% -3.0% -10.0%
O O o o o4 4 AN N NN N O 0 M M § & § ¥ 0w 1 O O of o d d N NN N N O 0 0 M I § § & v v w
R LPPYPRLYIIQPFYPYPIYPIPIIPIIIIIIPQI RRIIYIYIYIPIIIYPQYPRIFIFIIIFIYPYPYYFYPQR
$855885588585888588585 % 28558855838 555883588585%
N OS> n0o0=T"n0=T"2Nn0=2">5002°>50 mAO=T">n0=T "nao0=T5n0=T 20020
‘- (GDP) Goods Sector M/M =—(GDP) Goods Sector Y/Y ‘ ‘- (GDP) Manufacturing Sector M/M = (GDP) Manufacturing Sector Y/Y
GDP Component: Services Sector GDP Component: Wholesale Sector
1.5% 5.0% 10.0%
r 4.5% 8.0% -
1.0% +
r 4.0% 6.0% -
L 0,
0.5% - 3.5% 4.0% 1
r 3.0%
2.0% +
S oo% 25% & | Z >
= 0.0% ”
r 2.0%
-0.5% A L 1.5% -2.0% -
1.0% 4 L 1.0% -4.0% -
+ 0.5% -6.0% -
-1.5% 0.0% 8.0%
O O o d 4 a4 N &N N &N O 0 o0 M & & & & 10 1
38228288 8888883333488% 5833333883833833335883
© ] o] [ ] o 0 = C© O O = c o O = c Q O = Cc O 0 = c© O
$#8=25882588=258825883233 §82338238823882388238
| (GDP) Services Sector M/M — (GDP) Services Sector Y/Y | (GDP) Wholesale Sector M/M = (GDP) Wholesale Sector Y/Y

114




Valance Co. Inc.

Ouput

Weekly Economic Chart Book: Canada

12/23/2005

GDP Component: Health Sector GDP Component: Public Admin. Sector
2.0% 5.0% 3.0% 4.5%
- 4.5% I
1.5% 73 T N MY 0%
r 4.0% + 3.5%
1.0% 1 3.5% 1.0% +
r 3.0%
0,

0.5% 3.0% 0.0% | 5 50
= > = ’ >
S 2.5% S S s

9 10% 4N - - ____ A~ W - ___ r 2.0%

0.0% L5 0% 1.0%

L 0,

-0.5% T 1.5% -2.0% - q--f 1.5%

L 1.0% r 1.0%

- 0, - 04 -

1.0% | 0.5% 3.0% L 0.5%

-1.5% 0.0% -4.0% 0.0%
O O o d d4 4 N NN NN N 0O 0 0 M & ¥ § S 0 uw w O O o d d d4 &N &N &N &N 0 0 0 MO 9§ & § S 0w w w
2223999 Q29 QQ30 Q9 Q3305 Qe 222229929 Q8Q Q9 Q29330
T 8859638558850 885%¢385¢§ T 8835858856385 38858885 ¢
mAaO="0n0=2"nNn02T""nNn02"2°0Nn0Z32T50 m a5 n0="°n02""°0n02""2"n0Z35"50
ealtl ector — ealtl ector uplic ministration Sector b ublic ministration Sector
B (GDP) Health S M/M = (GDP) Health S YIY B (GDP) Public Administration S M/M = (GDP) Public Administration S YIY
GDP Component: Retail Sector GDP Component: Construction Sector
2.5% 4.0%
2.0% 3.0%
s
= 1.5%
S 2.0%
2 1.0%
< > = >
R s S 1.0% <
o 0,
2 05%
o 0.0%
§ 0.0%
™
-0.5% -1.0% -
-1.0% -2.0%
25833333958882833333833 28333398883838833333883
o O a c o o E c Qo o a c o o E c o o a c o Q O a c Q O a c Q O a c Q O a c Q o a c Q
$ 8223823823882 48z=23 48 $8=338=388=388=388=38
\- (GDP) Retal Sector M/M = (GDP) Retal Sector Y/Y \- (GDP) Construction Sector M/M = (GDP) Construction Sector Y/Y

115




116

Valance Co. Inc. Weekly Economic Chart Book: Canada 12/23/2005
Consumer
Retail Sales Ex-Autos Retail Sales
1.4% 9.0% 2.5% 9.0%
2% | 1 8.0% - 8.00
1.2% 6 5 0% 8.0%
s 1.0% A 1 7.0% s - 7.0%
s . S 15%
— o . — | 0
= 0.8% 6.0% = 6.0%
2 0.6% | - 5.0% 2 1.0% - 5.0%
< > Z >
. S .
2 0.4% - 4.0% 3 0.5% - a0%
s =
£ 0.2% - 3.0% < - 3.0%
: I | £ oo
™ 0.0% UL II ——————————  — I N — e 2.0% ™ 2.0%
- 0,
-0.2% | 1 1.0% 0.5% L 1.0%
-0.4% 0.0% -1.0% 0.0%
O o d o4 4 N N N N 0O 0O 00 ;M 35 89 S5 9 0 0 w0 w O ™ o «d o4 &N N &N N O 0 0 M F & 8 8 0 0 wn w
2222222222 LT2ELETITLTEIELI2LES 22282228822 eeeeaeeees
8823888388238 8238¢828338 882388238823 88238¢82338
I Retail Sales Ex-Autos 3Mth. Mov. Avg. of M/M = Retail Sales Ex-Autos Y/Y B Retail Sales 3Mth. Mov. Avg. of M/M = Retail Sales Y/Y
New Motor Vehicle Sales
5.0% 30.0%
4.0%
L 20.0%
3.0%
2
S 2.0% r 10.0%
S 1.0%
o 7 - 0.0%
< 0.0% ;
> L - 0,
S 1ow% 10.0%
g 2.0% L 20.0%
® 3.0%
- -30.0%
-4.0% -
-5.0% -40.0%
O ™ o o o &N N N &N 00 00 0O M & & & € 0 10 1w
22222232232 2323282TTE2R2ED
§52385853238583882388¢283358
I Motor Vehicle Sales 3Mth. Mov. Avg. of M/M == Motor Vehicle Sales Y/Y




Valance Co. Inc. Weekly Economic Chart Book: Canada 12/23/2005

Labor
Employment Weekly Earnings
100.0 1.5%
80.0 1.0%
@ 60.0 2
£ & 0.5%
4] =
S 40.0 5
e S >
£ > £ 0.0% s
o 200 °
g 5
-0.5%
§ 00 5
200 -1.0%
-40.0 -1.5%
853338889333333338883 2585833859338833338883
=] = = = = B L T L T U U
z2¢2z2e2z22e2z22e222¢222 S 8§°53882°5382°5882°55682-9¢
\- Employment Change = Unemployment Rate | B Weekly Earnings M/M ——Weekly Earnings Y/Y |
Full Time Employment Part Time Employment
1.0% 3.5% 3.0% 12.0%
2.5%
0.8% | 3.0% ? - 10.0%
2.0%
0,
0.6% L 5 50 15% - 8.0%
0.4% 1.0% - 6.0%
- 2.0%
s N s 05% .
S 0.2% s (S L 4.0% s
| 15% = 0.0%
0.0% -0.5% - 2.0%
- 1.0%
-0.2% ° -1.0% - 0.0%
-1.5%
-0.4% r 0.5% -2.0%
-2.0% °
-0.6% 0.0% -2.5% -4.0%
2833588898383333318883 2558588888888 33338883
> 9 > D 2 9 2D =2 9 x> D 2 9 >0 2 9 > 09 =2 > 0 >0 > 9 >0 2 9 >0 > 9 >0 > 9 >0 2>
[ 0] [ © [
2228822822282 228=22z22 2¢$z22¢e2z22¢e222e222¢222
B Full Time Employment M/M = Full Time Employment Y/Y I Part Time Employment M/M = Part Time Employment Y/Y

117



12/23/2005

Business

Weekly Economic Chart Book: Canada

Valance Co. Inc.

| G0-AON
| 50-Bny
| go-Aeiy
| 50-0ed
| ¥0-NON
x
() | y0-Bny
go)
c | y0-Rei
0 | v0-0e4
o
(@)] | €0-AON
©
c | €0-Bny
©
= | e0-AeiN
W | £0-0od
2 | z0-noN
=
(&) | 20-Bny
S
i | z0-Ren
> -9
2 | 20-0od
= | TO-AON
| T0-Bny
| T0-AeiN
| TO-0od
00-AON
o
<
AIA S0-190
< < < o %
5 & & g 8§ & 98 so-Inc
T 98 S 3 3 s 9 §
I I I ,_ _ mOJ_ <
, , , , G090
so-ing so-uer
50-1dy ¥0-190
S0-Uer po-Ine
0100 |>
0320 0 n y0-1dy
[) S
voinc |2 o
vordy | ||| 2 vo-uer
4 = pouee 3| © £0-10
Qo ! 2 "
) ! €000 |2 c -n
n — ” z|| o eo-ne
) | | | | €0-Inc _ = c0-1dy
o | | | | €0-1dy =
S | | | | M n molcmh;
> o L €o-uer |= Q
o 0 O
2 L S z0wo |2 P 2000
= C C zone |2l 8
” ” ” ” 20-1dy % m corine
| | | | % qu NO-‘_Q<
b b co-ver |\ & =3
| | | | W B NOuCMH;
| | | | TO-10 -
m m m m 10-Inc — T0-10
S S T0-1dv To-Inc
| | | | -ue
b b ro-uEt 10-4dy
—t— ——— 00120
T X 2 X2 8 8 8 &8 &8 ¥ T0-uer
S & & & & & & & o 9
¥ 6 & o S § ¥ ¢ 9 g 0010
N/ Q

118




12/23/2005

Weekly Economic Chart Book: Canada

Valance Co. Inc.

Housing

8 &§ 8§ 8 8 6 & v =
T — 0RO
| | _ >
” So-Inc N~
| Go-dy | &
IS
so-uer | 5
o
70190 | o
£
vo-nc |3
>
vo-1dy | @
2 pouer | |
o |E
S 8010 |
2 €0-Inc |5
o €o-dy | D
c <
= eo-uer | o
© )
= 2010 | =
> <
m co-Inc s
20~y |
zo-uer | E
[}
10100 |
(o))
10N | £
T0dv | 3
TO-uer
B 11
T W W T T T W OO:HUO
S 82 R B2 OB &8 & ¥ 2
S & & & © & © & 9
IN/W 10 "BAY "AON "YINE
AIA ” | GO-AON
X X X X N N X X |
) ) ) o =} =} =} =} [ | Go-bny
N~ © n < ™ N — o |
|
\‘E G0-190 | | go0-Rey
|
= = S0-
{ = S0-Inc ” | 50-ge-
: : : : -id !
e ——— 5010V - ” L ¥0-AON
” ” e GO-Uer > |
P ——— W ” \.VO:DJ(
I ———— [ "L O [
— 8 , v0-Rei
| | | e 70| m | r
¥ o |
< — po-idy | g | | ¥0-0ed
[%)] 2 |
e -ue ] -
T3 (A
S 800 1 g a ” | €0-Bny
e — ki 2 ”
Q — —— _ | | e0-Aen
(7] | —— C(-1dY (=) |
> | | | | e = c . €0-god
m ” ”i co-uer | = .nﬂu ” ” r
[%]
= , - 200 |8 o ” ” | 20-rON
, , e 2
[) T = ZoInc | L ” ” | zo-bny
= | | | E—— @ I I
4“7/ ﬂ r NO.\_Q< M ” ” L NO->®_2
| |
— Z0-Ue
A EE——R : : | 20-90
| ,1 ~
= T(0-]100 P4 | |
| | | e —— | | -AO
T E=—— v | ” ” - TO-fON
T —— .
R G ——— | | | T0-bny
| | — | |
LT T=—=—= To-uEr ” ” | T0-Aei
T T T T W T T T OOquO ” ” L HOuDMH_
2 2 8 8 8 8 8 8 & 8 ” ” ,
& o N © ;¥ O § <4 9 I | 00-AON
O O © O o ©o o o o o A,U A,U n,u n,u n,u A,U °
W/W & N N & 3 3 3

119



12/23/2005

Weekly Economic Chart Book: Canada

Valance Co. Inc.

Trade

| { S0-190 AIA
| i L ¥ = e X X
| - so-in & & &8 & 8 & & 2
! —— s B o © & 2 g5 4
| e mO|\_Q< N — — 0 o ' ' '
” e } , } } , } } mo&oo
I Go-ue
” wmo ¢ ” ” So-Inc
| L 7000 | | 50-1dv
| L | |
| C v0-InC ! go-uer
e
” e—— ._VOJ_Q< 70-190
| S —
| e v0-InC
| e {0-UCL — —
{ €0-190
® m H m voue | g
m ” wmo._:n g o €0-10 m.
e | Rt~ gone |
- ©
m | —— c(-Uer w m. €0-1dy s
© , m—— 3 = -uep |3
3 | c oo |8 = go-uer | =
= | I 5] 2P0 | §
— ! [ zo-inc <]
| I zonc | £
| [ conidv zo-dv |
| L=
” { cO-uer | co-uer
i © 100 ” 1000
L |
- T0-INC ” To-Ine
0 ! 10-1dy
[ T0-dv Lo
! [ | | TO-uer
| oL S 0o
” " 00120 L2 £ 8 8 8 8 8 58 ¥
, , , , , S © © © ©o o 9 o o9
& ® R 8 8 B8 B3 ® o < o o o § 4 I
(uorig) rezoL apell "yin T Bulred N/IN
: , Go-das AIA
! ! (=} (=} (=} (=} < < 0
” ,I so-ung W W W W 0/0 0/0 0/0 W. W. W.
| | 5 o 18 o 2 & 2 8 v g
| _————— GO-IBN N N — — n o " | ' h
| | W W | | | W W -1
” ,I ¥0-98d W W G010
! , | So-ine
! v0-des !
! ! ! S0-1dv
| |
ﬂ ﬂ vo-unt ” 50-uer
” ; vO-ei ” 0190
” , £0-080 po-ine
| | PR,
! ! go-des |© 70-1dy W
- | | (] " %]
S ! —e cO-UNC |2 vOURC | £
) ” ” 5 €010 | &
o | —_— 01BN o wn nj
o ! ! m + €0-ine _
A ” ” _————— 20-09C - o MOJ_Q<
+— | I % o N
[ ” e NO-QQW W _uvm co-uer s
: | W zo-unc | z000 £
5 | | =] S
O ! ” 20-reN co-int | %
” ” E——— 10-09C NOJ_Q< -
| | zo-uer
| | —— HO.Qmm
I I 10190
” i o-unc T0-InC
To-TeiN T0-dv
| |
” ” 00-98@ T T0-Uer
| W 00-des T 00-10
” ” 2 2 8 8 8 8 8 8 8 ¥
: W —_— 00-unt S & & & & © © © o 9o
o ) © © < N o ©® © ¥ 8 o § ¥ @ 9 9
- — 1
suol||ig N/IN

120



Valance Co. Inc.

Weekly Economic Chart Book: Canada
Prices

12/23/2005

Raw Materials Prices

Consumer Price Index

8.0% 40.0% 5.0%
6.0% - r 4.5%
+ 30.0%
+ 4.0%
40% f----------dee Qo -
| 0,

2 0% r 20.0% 3.5%
D70 t 3.0%
S : Z >
s 0.0% 10.0% N 2.5% s
2.0% - 2.0%

r 0.0%
+ 1.5%
-4.0% -
l 0,
6.0% T+ -10.0% 1.0%
o0 t 0.5%
-8.0% -20.0% 0.0%
833338888888833533338288 833838886888833338383838
B S E S B S 2SS B8 S 5 S B S s S B S sS 8 S 46 S5 > 8 >0 348 S0 3 4h S0 a8 >0 >
S8§<50825082506825388250 2efz2efz2efzsesfz2esfze
B Raw Materials Prices M/M — Raw Materials Prices Y/Y | m Consumer Price Index M/M = Consumer Price Index Y/Y
Consumer Price Index Ex-8 Capacity Utilization
0.8% 3.5% a8
0.6% 3.0% 87 /_,/\\ //\
0.4% 2.5% 86
0.2% 2.0% 85~
2 z S
S >
0.0% 1.5% g 84
©
83 ~
-0.2% 1.0%
82 ~
-0.4% 0.5%
81
-0.6% 0.0%
O d o d o &N &N &N &N 0O 0O 0 M ¢ 8§ S S 0 WU W w
838383888858 388835333883 80 4T T T T
> O > D 2 9 > D > 9 > 0D 2 90 >0 2> 9 >0 2 )] o o o — — — o [aN] N ™ ™ ™ < < < [Te) [Te] [Te)
(=] [ (=] © (=] © (=] © [} [ [}
S8EI5822582558235323¢5 §88833388888833384¢
(] [ [ (] [ [ (] [ [ (] ] © (] ] © ] © © ]
B Consumer Price Index Ex-8 M/IM — Consumer Price Index Ex-8 Y/Y v o =z 0 2 =2 0 "5 =2 0 = 0 "2 =2 05 =20

121




12/23/2005

Weekly Economic Chart Book: Canada

Valance Co. Inc.

Market

I g0-rON
L Go-bny I go-bny
- Go-AeiN L go-1dy
- 50-qa4 | yo-08a
- ¥0-AON
+ v0-Bny
+ v0-bny
L y0-1d
g - vo-kew vo-idy
n'd  0-9o4 - €0-98Q
)
o - €0-AON 9 - €0-bny
m €0-6ny g
Z o L €0-1dy
o - €0-Aei <
_.v:A o - 20-98Q
- €0-0a4 =
o = - zo-bny
() + ¢0-A\ON D)
= >
hnuu - 20-Bny @) - 20-1dy
m - zo-Rew Q - 10-02a
. m
iR - 20-0e4 | 10-Bny
2 L T0-noN
g F TO-1dy
= L T0-Bny
- 00-92Q
+ T0-ReN
- T0-g9 - 00-Bny
I 00-MON + 00-1dy
00-bny 66-290
N 10
—
N
S
- Go-Bny L go-Bny
- G0-idv - Go-1dy
r v0-2eq - 70-09
- v0-bny L yo-Bny
- vo-idv - v0-1dy
T
- €0-02Q o - €0-99a | @
..nla._ )
L - (0]
€0-bny = o - e0-bny | g
|‘_Q w (] x
[ 80V ) 5 o L goudy | S
3 = @
E -09
m c0-oed m o - 2099a |G
L _ (&) L
< zo-bny |- < | 2060y | &
B 20-1dy _ - 3
w - 20-1dy AD_n
- T0-92Q
; 2 oz ]
- T0-Bny
| < - T0-Bny
” - T0-1dv O
| - T0-1dy
! - 00-98Q
| - 00-02Q
: ! - 00-Bny
| | + 00-Bny
! ! - 00-1dy
| | - 00-1dy
| , | , | ; 66-98Q
S 83 83838 383 7 6690
N - o (2] [ee] ~ (o] [Te] H
— — — —
(spuesnoyy]) |aAa7]




Valance Co. Inc.

Weekly Economic Chart Book: Australia

12/23/2005
Output
Real Gross Domestic Product GDP: Health
2.0% 5.0% 6.00% 14.00%
 4.5%
1.5% | 5.00% L 12.00%
| 0,
4.0% 4.00%
1.0% - -+ 3.5% r 10.00%
3.00%
l 0,
0.5% - 3.0% 2.00% - 8.00%
g 2.5% < Q z
0.0% S 1.00% - 6.00%
: + 2.0% LU0
0.00%
-0.5% - 1.5% ’ L 4.00%
1.0% -1.00% +
-1.0% - - 9
+ 0.5% -2.00% 2.00%
-1.5% 0.0% -3.00% 0.00%
8853335939 938333333833 282283555855333333338838
QUECQUECQ_UECQ_UECQ_UECQ_ QUECQ()ECQUECD‘UECD‘OECD‘
38=338=38=3888=388=324§ 38=388==3888=388=388=-34¢
& Gross Domestic Product Q/Q = Gross Domestic Product Y/Y @ GDP: Health Q/Q =—GDP: Health Y/Y
GDP: Private Dwellings
15.00% 40.00%
10.00% - 30.00%
04 -
5.00% 20.00%
0.00%
10.00%
-5.00% -
g 0.00% &
-10.00% -
-10.00%
-15.00% |
-20.00% - -20.00%
-25.00% - -30.00%
-30.00% -40.00%
O O d d d 4 N AN N AN O 00 0 M & ° S O W W
2222929292922
2 2 3588359588353 8858835T¢g
N AO=Z"nNnNO0=T""5nNn0=T"">0N00=T">00232>0
@ GDP: Private Dwellings Q/Q = GDP: Private Dwellings Y/Y

123




Valance Co. Inc.

Weekly Economic Chart Book: Australia 12/23/2005
Output
GDP Private Business Investments GDP: Fiscal Consumption Expenditure (Households)
10.00% 30.00% 2.00% 7.00%
8.00% - r 25.00% 1.80% A
r 6.00%
6.00% - r 20.00% 1.60% -
L 0,
4.00% | - 15.00% 1.40% 4 5.00%
2.00% - L 10.00% 1.20% 7 F400%
= 04 ~
g o.00% 5.00% & 1.00% oo
0.80% - it
-2.00% - r 0.00%
0.60% - r 2.00%
-4.00% - 1 -5.00% 0
0.40% -+
-6.00% - + -10.00% r 1.00%
0.20% - |
- 04 - 4 - 0,
8.00% 15.00% 0.00% 0.00%
-10.00% -20.00% 88335338888 883883333888
O O o o o o N N N N M ®M®MOMS T T T W W W QO =5 A O 5 ¢ b O 5 & ad st ad s < a
O O 0O 0000000000 ooo oo oo O O 8 5 0 08 5 0908 5 0 08 S 0 08 5 0
g S S G O Y MWO=2"500=2"2002"5002"00250
38238823388238823388234
n E#E GDP: Fiscal Consumption Expenditure (Households) Q/Q
& GDP: Private Business Investments Q/Q =—— GDP: Private Business Investments Y/Y — GDP: Fiscal Consumption Expenditure (Households) Y/Y
GDP: Fiscal Consumption Expenditure GDP: Terms of Trade
2.50% 5.00% 7.00% 14.00%
+ 4.50% |
2.00% - 0 6.00% [ 12.00%
L 0,
4.00% 5.00% |
1.50% + T 3.50% + 10.00%
3.00% 400% 1
1.00% - I
i + 8.00%
g 2.50% Z o 300% >
J >
0.50% 2.00% © 5 00% A | 6.00%
0.00% 1.50% 1.00% -
r 4.00%
1.00% 0.00% | | L] ’
-0.50% - 0.50% : I I I
T N 0 -+ 0,
-1.00% - 2.00%
-1.00% 0.00%
88383838 38€833883833888% 2.00% 0.00%
T 8855688583385 885683885 8§ 8883338888888 83333888
N OS5 nN0o0=T">0n0=T>n0=T>0n0=>50 QO 5 c ad s ad =<t a5 cad=s<c a
O 98 5 0 8 5 0 08 5 0 908 S 0 08 3 o0
- - - N AOaOZ=T"n0=T""n02T>n0=2""20n0n0Z235W0
E# GDP: Fiscal Consumption Expenditure (Government) Q/Q
— GDP: Fiscal Consumption Expenditure (Government) Y/Y Em GDP: Terms of Trade Q/Q = GDP: Terms of Trade Y/Y




Valance Co. Inc. Weekly Economic Chart Book: Australia

12/23/2005
Output
GDP: Goods & Services Exports GDP: Goods & Services Imports
6.00% 20.00% 6.00% 20.00%
4.00% - -+ 15.00% 4.00% - r 15.00%
2.00% - - 10.00% 2.00% - r 10.00%
g 0.00% 5.00% < g 0.00% 500% <
-2.00% A r 0.00% -2.00% - + 0.00%
-4.00% - T -5.00% -4.00% +----> O A i r -5.00%
-6.00% -10.00% -6.00% -10.00%
8388888885883838883833533883 88833388533888333358383
a0 5 c 290 5 c Q905 c Q05 c a9 x5 ca QO 5 £ a0 xc ad x5 cadscadsca
P E8=2338="2838=38§8=388=343 $832338233823882338=238
& GDP: Goods & Services Exports Q/Q —— GDP: Goods & Services Exports Y/Y I GDP: Goods & Services Imports Q/Q = GDP: Goods & Services Imports Y/Y

125




Valance Co. Inc.

Weekly Economic Chart Book: Australia 12/23/2005
Consumer
Retail Sales New Car Sales
2.5% 16.0% 3.5% 20.0%
2.0% 7 14.0% > 15.0%
L% 1+ — 2.5% . (1]
+12.0% §
— 0,
Z sl s 2.0% - 10.0%
. + 10.0% - 1.5%
> o +270
2 > z >
= 1.0% T80% £ < 1.0% F5.0% £
> >
™ o
= 0.5% T 60% z o 0.0%
s 77 £ 00% i
| Ll I
- 0,
0.0% {LL | 1 /T 0.5% - -5.0%
+ 2.0%
-1.0%
-0.5% 0.0% -1.5% -10.0%
883358888888833335888%8 98288883333338838883
2 2 2222222222222 LEE 2 T 22 T T 22 T 2229
8§58385%2385238583858%338 $52E3§588883858883¢%¢
I Retail Sales M/M — Retail Sales Y/Y @ Auto Sales 3Mth. Mov. Avg. of M/M = Auto Sales Y/Y

126




Valance Co. Inc. Weekly Economic Chart Book: Australia 12/23/2005
Labor
Employment Change ANZ Job Advertisements
0,
go [ - 30.0%
3.5%
° L 20.0%
B0 T == = mmm e mm e m e e e oo s
S 1.0% - 10.0%
p A0 b °
> - 0.0%
?E Z -1.5% ’ Z
(%] i y >
3 20 é L -10.0%
= . -4.0%
ey
0 S - -20.0%
™
-6.5%
L 0,
20 4 30.0%
-9.0% -40.0%
-40 O o oI o o N N NN ®MHM®O® S T T T 000 W
O O O O O 0O O 0O O O O o O o o o o o o o o
L £ £ £ £ £ £ £ £ £ £ £ £ <L <L <L <L <L <L <L < 2229232329222 222328522323229%3
(] =} ) )} ) )
F§ S FF EFT T EETEETEFTFTEETESTE g ZUL=I2ZUL=I2UL=IZ2ULZI20L3=I2
B Thousands Jobs I ANZ Job Advertisements 3Mth. Mov. Avg. of M/M == ANZ Job Advertisements Y/Y
ANZ Job Advertisements Unemployment Rate
1.2% 5.0% 45
0, |
1.0% + 4.0%
0.8% 5.0
0.6% | 3.0% /—v-/_\/
0.4% L 2.0% 55
0.2%
= L 1.0% Z = /_/-/\/N
= 0.0% > 6.0
-0.2% - 0.0%
- 6.5 -
0.4% L 1.0%
-0.6%
- -2.0% ,
-0.8% 0 7.0
-1.0% -3.0%
O o o d o4 &8 N &N N 00O 0O 0 M v & & € 0 0w w 75
2922999922922 :
8 8 83928 83283388 F338 %93 88383338 8§ 8888883333 8888
ZUL>SIZUL>3IZUL>IZUL>I2Z2uUL=IzZ I3 553145 5L 5 L5338 553245 553
2z 222¢2 2222222283222
B Full Time Employment M/M = Full Time Employment Y/Y
7




Valance Co. Inc.

Weekly Economic Chart Book: Australia

12/23/2005
Labor
Average Weekly Earnings Part Time Employment
2.5% 4.0% 10.0%
r 6.25%
2.0% + 5.75% 3.0% 1 - 8.0%
i r 5.25% 2.0% 4
1.5% 1 4750 - 6.0%
o . 1.0% +
< 1o% IR (= - a.0% Z
r 3.75% 0.0%
0.5% - | 0 F 2.0%
3.25% 1.0% 1
0.0% [ 2To% 0.0%
N 0 r U. 0
-2.0% -
1 2.25% 0
-0.5% 1.75% -3.0% -2.0%
O O o d d 4 N N N N MO 0 0 M & & & & 0 1 v O o o d d4 &N N &N N 0 MO o0 M & & & § 10 1 w
R PIIIRYPIXPYIIIFIIPYIIIIIIIIIQI RLIILIYIYIIIIIIYIILYYIIRIIR IS
D_OECD_UECQ.OECD_UECQ_UECQ. > O > D 2 o0 > 0D 2 9 > 0D 2 9 > D 2 9 >0 2
$8238832388233882388=2338 2222822282222 =22822z22
mm Average Weekly Earnings Q/Q = Average Weekly Earnings Y/Y B Part Time Employment M/M = Part Time Employment Y/Y

128




Valance Co. Inc.

Weekly Economic Chart Book: Australia

12/23/2005

Business
Private Capital Expenditures Company Operating Profit
3.0% 12.0%
0, 0,
0 5% | 10.0% 40.0% 45.0%
35.0% + 40.0%
+ 8.0%
2.0% 30.0% t 35.0%
o t 6.0% o 9
O 15% - & 250% L 30.0%
5 S 20.0%
S 100 [ 40% o ’ L 25.0%
2 1.0% . z 15.0% >
< F2.0% Z S - 20.0% £
3 05% 2 10.0%
% | 0.0% % 5.0% + 15.0%
S 0.0% 5 + 10.0%
o =T L 2.0% g oo
; -5.0% r 5.0%
0.5% L -4.0%
-10.0% r 0.0%
-1.0% |
° 6.0% -15.0% -5.0%
O O o d4 4 4 o N N N O M o o 3 9 9 S 0 0 w0
1.5% -8.0% 2392 222929292 89 Q239 3 9 Q3
S ¥ S S S § & f S S 0 10 00 W0 W wWw W W LW T &8 85 9% 2 85 3 85 88 85 8% 8 85 &
2 2 L2 YIYIILIYIIYIILIPIPIYIYIIIFII e =5n032TS50032T50032500250
5 5 » £E 5 © 2 9 2 9 £ 2 % 5 > c 5 D 2G5 o2
£ 22352380288 ¢=2223°5280 2 . . . :
I Company Operating Profit 3Qtr Mov. Avg. of Q/Q === Company Operating Profit Y/Y
Il Private Capital Expenditures 3Qtr Mov. Avg. of Q/Q ===Private Capital Expenditures Y/Y

129




Valance Co. Inc.

Weekly Economic Chart Book: Australia 12/23/2005
Housing
Building Approvals Construction Work Done
70.0% 45.0%
11.0% - ° °
9.0% - + 35.0%
- 50.0%
S 6.0% - o + 25.0%
= o 4.0% -
5 + 30.0% - + 15.0%
o 1.0% o x
> S 100k + 5.0%
< - 10.0% £ < 1% S
3 3 - -5.0%
= -4.0% =
< -10.0% s 80%7 - -15.0%
s ]
™ ™ L -25.0%
-9.0% -30.0% -11.0%
L -35.0%
-14.0% -50.0% -16.0% -45.0%
O of o o 0 NN N N N O O 0 M I ¥§ & ¥ 10 W 1 W O O o d d a4 N N N N MO M 0 M & 3 & ° U 1 Ww
LRI LIIYIRIRR QR RYIPLLRIIRIYIIIYIYYIIFIIPQPOIIQYPYIFF
8 S 535 8 S 535 8 S 53535 8 £ 53535 8 S 535 8 Q9 5 € Q20 5 £ Q9 5 c Q0 5 c Q20 5 c
82”0850 8506856835¢ 3 E8=238=388==2388=38§8=38§8
I Building Approvals 3Mth. Mov. Avg. of M/M = Building Approvals Y/Y I Construction Work Done 3Qtr Mov. Avg. of Q/Q = Construction Work Done Y/Y
Home Loans
7.0% - + 35.0%
4.0% 1 L 25.0%
1.0% -
- 15.0%
S -2.0% - >
= L 5.0% >
-5.0% -
t -5.0%
-8.0% -
11.0% | b -15.0%
-14.0% -25.0%
O o o o 4 N NN N N OO MM 0 M & & & ¥ 0 W W W
222222222 2ELELTELEEITLES
5823882385883 88283882838
B Home Loans 3Mth. Mov. Avg. of M/M =—=Home Loans Y/Y




12/23/2005

Trade

Weekly Economic Chart Book: Australia

Valance Co. Inc.

(uol|ig) 19na

—— G0-100
— .
e — =
— ! so-Inc M M M M )
— K o w o ©
—— ! 50-1dy IS A B -
= W W W S0-190
2 go-uer
E So-Inc
= — 70100 Go-1dy
S 0-InC So-uer
S—— 0-1dy 0-100
S -|N
————————— pyo-uer vo-inc
——— vo-dy | Z
2 £0-190 >
o ; vo-uer | &
m : eorne S 000 | 2
T S , : €0-1dy + €o-Inc ﬂ
e
w —— | £0-uer m. godv |5
m H|_I” 20-190 m €0-uer W
= — | zo-Ine oro g
i - o
H|” ” zo-nc | £
2 P 201y LSV |
j— | | L=
= | | 20-uer co-uer
L | |
e S 10400 ” 10-00
— ! !
— | | ! TO-InC
———— HO|_3H, |
S r— ” ” ! T0-dy
| — ! ! T0-1dvy | e
— L , - TO-UeL
_— roe , | -t 00190
— L 00100 L 8 2T 2 L8R L X
S S 3 S & 5 5 & 5§ 5
0 = 0 < 0 o 0 o [ ] <t N O &N < © o
- S 9 & 5 & o o o Y w A
(anv uoyig)
&
, , go-des
| | (=
I | < < o o X
= so-une &8 3 8 5
! ! o 1 o 1 v
GO-reN ™ N N — 1
| | | | |
: : ¥0-98Q 5000
| | So-Inc
E— v0-das d
S 50-1dv
-un
, , y0-ung go-uer
e v0-re #0100
| | 1
w ” ” £0-29@ m 0-InC .
I I © - ba
m I co-des | § 0-1dy s
T L 5 yo-uer | 2
: , eo-ung | S
m b 8 €010 | S
— , i p
c | | €0-1eN m ..QHV €0-InC r_:
| |
w | 2000a | 8 o €0-1dy
O o < 3 g
o | | z0-des | _._vm go-uer |=
< | | 5 m
+— e ——— ! ! 2o-ung O ¢0-PO o
c S =] zoine | %
n_ru I | 20-1eiN | 5
= b zodv |
> ] ” ” 10-98@ =
©] | | | zo-uer
L To-dss 10-P0
L To-ung T0-INC
| |
L TO-reI 10-1dv
[r—— | | 00-92@ TO-uer
| |
! ! ~ 00-10
1 : W W : : 00-des o
XX X
© o 9o o o o 9 S & & Q
e ® S 8 3 g 9 N S © =)
: _ _ ; N 9 S

15T




Valance Co. Inc.

Weekly Economic Chart Book: Australia 12/23/2005
Prices
Export Price Index Wage Cost Index
12.0% 30.0% 1.6% 4.3%
04 -

10.0% 20.0% 14% + -~~~ 4.1%

8.0% - Lo 3.9%

6.0% - 10.0%

1.0% 3.7%
04 - . 0

4.0% 0.0% 259
o > AP
S 2.0% s = 0.8% 1----t-17---1 - - s

%

0.0% -10.0% 3.3%

270 0.6% A1-1-t-1F--- - -t- .
-2.0% - 3.1%
: -20.0%

0.4% .

-4.0% - 2.9%

- 0,

-6.0% | 30.0% 0.2% 2.7%
-8.0% -40.0% 0.0% 2.5%
8833338888838333833338838 885533589983333333883
o o E c Q O E c o o a c o o a c Qo o a c o o O a c Q O a c o O a c o O a c o O a c o
382 88=388="338="288=368 388388338833 8="2338=3243
I Export Price Index Q/Q =——Export Price Index Y/Y Il Wage Price Index Q/Q —Wage Price Index Y/Y
Producer Price Index Import Price Index

7.0% 8.0% 30.0%
2.0% -
6.0% 6.0% - 20.0%
% | 5.0%
1.5% 0 4.0% - 10.0%
4.0%

1.0% - 2.0% - 0.0%
o > o >
o 3.0% 5 o >

0.0% -10.0%

0.5% -4 --- 2.0%

M 1.0% -2.0% - -20.0%

0.0% I

0.0% -4.0% - -30.0%

-0.5% -1.0% -6.0% -40.0%

O O I d d d4 N NN NN &N OO o0 0 M & ¥ ¥ ¥ W uw w O O o d o4 o4 &N &N NN &N 00 o0 o0 N & & § S O W W

2992999292999 9292923920332 0Q 2RI IIILYLILIIQY

286 8538588858885 ¢83885¢F T 88588 858385888588 8S5 &

N a5 nAa=T " na0a0=2""5n02""5n02z25W0n nAaO=T"un0=T"0n02"5n02""5 00250
I Producer Price Index Q/Q = Producer Price Index Y/Y I Import Price Index Q/Q = Import Price Index Y/Y

132




Valance Co. Inc.

Weekly Economic Chart Book: Australia

Prices
Consumer Price Index
4.0% 7.0%
3.5% 1 6.0%
0,
3.0% 1 50%
2.5%
+ 4.0%
>_
= 2.0% s
r 3.0%
15% fl------ -V - oo -
<+ 0,
1o M-y 2.0%
05% M- --- I D _ I _ I i 1.0%
0.0% 0.0%

Dec-00

Mar-01
Jun-01
Sep-01
Dec-01
Mar-02
Jun-02
Sep-02
Dec-02
Mar-03
Jun-03
Sep-03
Dec-03

Mar-04

Jun-04

Sep-04

Dec-04

[Te]
o

B Consumer Price Index Q/Q = Consumer Price Index Y/

3
=
Y

Jun-05

Sep-05

133

12/23/2005



12/23/2005

Weekly Economic Charts: Australia

Valance Co. inc.

Market

[ona

I go-des I g0-das
F GOo-unc + go-ung
- S0-ren - G0-ren
r ¥0-9ad F #0-98Q
- v0-des L yo-des
- vo-unt L yo-ung
L rYOEN - yO-re
= Q
& | €02 | - €0-09
o | FE0des | g L g0-des [
o , g & T
c ! , Feount ) g © L go-une |
| | _ 3] -
P L Feoen g X Lo |5
- S
m ” ” r ¢0-93d .n_M mq Fc0-98a | g
._._lm_ o reodes 1812 - zodes | ©
| | L -
D C co-unt 1w o L zounp | @
c ” ” L zorew |'8 2
| | o O r ¢0-feN _
mu | | r TO-9=d _ < —
() | | - T0-98Q
W | | I To-des — m
¥ | ! 4 L 70-des
(o) ” ” - TO-ung rount
3 | | - TO-tei
= | | - TO-IeiN
(- | | - 00-92Q
E -9
| | | 0o-das 00-08@
| | - 0o-ung - 00-das
” ” L 00-TeN r 00-ung
| |
” ” | , , ; 66-22d - 00-Tei
o o o o o o o o T T ! T 66-29d
© o o 9o 9 o o o9 o o o o o o
N O W O W O W’ o i) IS} re] ) IS} i’
[0} [0} [0} e} M~ N~ © o © © Te) [Te} < ™
1ona7 (%) arey
[ + 50-Bny
|
: + G0-1dy
|
| L v0-080
|
| L $0-Bny
|
| + ¥0-1dy
|
! - €0-98Q
e |
T (] | L £0-Bny
o & | -1d m
o) v ! - €0-dy | B
o
c g > ” - 20-000 |
© S © ! )
S o = | - zo-Bny A_n
< a) o |
L 2 S | - 20-1dy
o N , .
n F < | 10-98Q
U_ | [  T0-Bny
[a) , ,
D | | L 1010y
< | |
| | r 00-9ad
| |
| | L 00-Bny
| |
| | - 00-1dy
| |
f T T f 66-29d
o o o o o o
S & & & & 9o
o o o o o o
o o o o o o
o n o T} o n
Te} <t < ™ (30} N

134



Valance Co. Inc.

Weekly Economic Chart Book: New Zealand 12/23/2005
Output
Gross Domestic Product Manufacturing Sales
6% % 16%
6% r 14%
5% 1 5% - 12%
4% - 10%
4%
3% - 8%
o >
T3%t------—-—-—-- - - -~ o % ro% =
1% - 4%
2% T - 0% 2%
-1% r 0%
1% ~
-2% -2%
0% - -3% -4%
3 8 g S 3 3 8388888885 8838883833382338
I T T T T T o o = c o O = c o O = o o O = c o O = c o
& 5 5 5 & & $832388233823882388233¢
k) lawl tawl tawl k) k)
\ B Gross Domestic Product Y/Y B Manufacturing Sales Q/Q = Manufacturing Sales Y/Y
Net Migration
35000
30000 +
25000 +------------—-———————- - -
. 20000 +----------- -y
2
S 15000 -~ - : - -thl------------------
©
= “ “ “ ‘
£
= 5000 4
©
= 0 || ,,,,,,,,, |II|II|||I|. |I
|l||| I| ]
-5000 +
10000 - --- Ao
-15000

Nov-00

Feb-01

Aug-01

Nov-01

Aug-02
Nov-02
Feb-03
May-03
Aug-03
Nov-03
Feb-04

‘I Net Migration Trailing 6 mths. ‘

135




Valance Co. Inc.

Weekly Economic Chart Book: New Zealand

12/23/2005

Oct-00

Jan-01

o Hd 4 NN NN MO0 MY Y S 0w
@RI ILIILIILIIIL
5§ 308 5§ 835 080 5 83060 5 835 08 5 &
<" 08508508508 <
I Retail Sales 3 Mth. Mov. Avg. of M/M = Retail Sales Y/Y

Jul-05
Oct-05

136

Consumer
Consumer Confidence Motor Vehicle Sales
20% 20% 14% 50%
15% - 15% - 40%
Q 10% | L 10% 2 L 30%
o s
°© 5% - 5% ° - 20%
2 2
< 0% % Z < L 10%
> > = >
o o
= 5% 5% = L 0%
£ £
Z -10% -10% 2 - -10%
-15% - -15% - -20%
-20% -20% 8% -30%
888588338888383883333383 8333338993838883333188383
cC QO 5 Cc 9 0 5 Cc Q0 % c 9 0 5 c 9 o 5 C D & 585 0 £ 58 535 6 & 585835 0 & 85835 © & 858 35 ©
2383233823882 38853882 3 823382388836 823682338
B Consumer Confidence 3 Mth. Mov. Avg. of M/M = Consumer Confidence Y/Y I Motor Vehicle Sales 3 Mth. Mov. Avg. of M/M — Motor Vehicle Sales Y/Y
Retail Sales
1.4% 10.0%
1.2% - 9.0%
E 1.0% 778.0%
= | 0
Z osw 7.0%
: - 6.0%
2 0.6% .
< L 5.0% £
2 0.4%
= - 4.0%
z 0,
£ 0.2% - 3.0%
™ 0.0% 2.0%
-0.2% L 1.0%
-0.4% 0.0%




12/23/2005

Weekly Economic Chart Book: New Zealand

Valance Co. Inc.

4.5%

Weekly Wages

2.0%

4.0%

-0.5%

Go-das
go-unc
S0-TelN
¥0-98Q
¥0-des
vo-ung
70-1elN
€0-%2Q
€0-des
€o-ung
€0-1elN
20-28Q
z0-das
zo-ung
20-rei
10-28Q
10-dos
To-ung
TO-TelN
00-%8Q
00-das

‘- Weekly Wages Q/Q —Weekly Wages Y/Y ‘

Unemployment Rate

3.0

(%) arey

Go-das
so-ung
So-lei
¥0-92Q
70-das
¥o-ung
70-TeN
€0-28Q
€0-das
€o-ung
€0-1ei
20-28Q
z0-das
zo-ung

\— Unemployment Rate Change \

20-1ei
10-28Q
10-dos
TOo-ung
TO-"ei
00-22Q
00-das

Labor

Employment Change

I

‘

T

(sqol puesnouys) abueyd

Go-das
So-ung
Go-lei
¥0-92Q
70-das
¥0-ung
¥0-Te
€0-92Q
€0-das
€o-ung
€0-1ei
20-28@
z0-das
zo-ung
20-1ei
10-92Q
10-dos
To-ung
TO-1ei
00-28Q
00-das

\l Emplyoment Change Change \

ANZ Job Advertisements

2.00

GO-AON
S0-Ken
0-AON
v0-Ke\
€0-A\ON
c0-AeN
20-NON
2o-fe
TO-AON
T0-AeN

00-A\ON

137



Valance Co. Inc.

Weekly Economic Chart Book: New Zealand 12/23/2005
Labor
Full Time Employment Part Time Employment
2.0% 4.5% 8%
4.0%
6% -+
1.5% 350
3.0% 4%
1.0% .
Q 2.5A)Z Q 2% - Z
(o3 2.0% > (o3 >
0.5%
1.5% 0%
0 1.0%
0.0% 20
0.5%
-0.5% 0.0% -4%
O O o d d o4 &N &N NN &N OO 00 o0 M & & ¥ S 10 W w O O d d o4 o4 &8 &N &N &N 0O 00 o0 0 & 9 8 9 W o ow
R RYIYILIIIYIIYIQYEIYIYIFEIIIIQF R PR YIIILPYPYIIFIIIYIIIPIIII
T 3853885858855 885§8885 ¢ T 8 8508850885608 85%688385¢
mAaO=2"mnm0o=2""n0=""5°nNn032""°n023250 ma="n0=""50n0=2"°nNn023""20n02325W0
B Full Time Employment Q/Q = Full Time Employment Y/Y I Part Time Employment Q/Q = Part Time Employment Y/Y

138




Valance Co. Inc. Weekly Economic Chart Book: New Zealand 12/23/2005

Business

Business Conditions Index

Pctg. Chg.

Jul-00
Oct-00
Jan-01
Apr-01
Jul-01
Oct-01
Jan-02
Apr-02
Jul-02
Oct-02

Jan-03
Apr-03
Jul-03
Oct-03
Jan-04
Apr-04
Jul-04
Oct-04
Jan-05
Apr-05
Jul-05
Oct-05

W Business Conditions Index

139



Valance Co. Inc.

Weekly Economic Chart Book: New Zealand

12/23/2005

Housing
Building Approvals House Prices
15% 100% 3.5% 25%
X e T
- 80% 0

s 0% -~~~ pgp-~—~~~~~"~"~~~f-—~~[p------ -~ S 2.5% r 20%

S 5%tz A4-M® M- = - 15%

s -40% w 1.5% N

o S5 o 10% Lo S

> 0% 20% r (

< x < 0.5% Z

> > > >

o L 0o, o

S 59+~ JNY - -4 " 0% E 0.0% L 50

£ 20% £ -0.5%

= B =

[0 T 107 | | m -1.0% ° - 0%

-40% 1.5%

-15% -60% -2.0% -5%
83833333588 888383383333338888 83335338888 8888333388838
B T T T S e U A 2 0 >0 2 8 >0 24 >0 248 >0 320 >0 >
S82568<568<"5068<353882596 2¢2z23228232¢222¢2 22
I Building Approvals 3 Mth. Mov. Avg. of M/M = Building Approvals Y/Y B House Prices 3 Mth. Mov. Avg. of M/M — House Prices Y/Y

New Home Sales

20% 50%

15% L - -~~~ ——— a.r-gN-- - 1 40%

g + 30%

S 10%+--4K-A--- At

= + 20%

S -

o NPT - ** M 1 i\ 10% S

o S

< | >

. 0% _ N- 0% S

>

2 \/ I\/

= + -10%

£ 5% | ¥

= T+ -20%

(32

- 04

10% 1 300

-15% -40%

O d o d a4 &N N &N N o0 0O o0 M & 9§ & < 0 10 v w

O O O O O O O 0O OO0 O 0o 0Oo O oo o o o o

2 4 >0 248 20 >4 >0 248 >0 >8>0 >

© o 88 5 0 o 8 5 0 v 8@ 5 0O O 8 5 O v ® S O

Z LS ZUL>SIZ2L>SIZ2L>SIZUL>=I2Z
B Housing Sales 3 Mth. Mov. Avg. of M/M =—=Housing Sales Y/Y




12/23/2005

go-des

Trade

Weekly Economic Chart Book: New Zealand

Valance Co. Inc.

| |
—— so-une
| | | |
[ | | SO-en G010
, , , | ¥0-09a go-Ine
| | | |
| | | | vo-des G0-1dy
| | | | _ue
,I,” ” ” yo-ung S0 r
| | I I ¥0-100 [}
| | | | .VOu\_m_\/_ W
| | | | yo-ine | >
| low - n
| | ” ” €0-93d 3 0-1dy m
m im m mo-awm M_Vu ” yo-uer m
3 p— | | go-ung m m €0-100 m
m ” ” ” ” c0-reiN 8 o €0-Inc _
< T I E coidy
4 —— | | 20-93d m s
S ” ” ” ” = o go-uer |3
m ——— | | NO-Q@W w m K.v
5 ! ! ! ! m = 2P0 |5
| | | | ~ L=
O | | | | eoHne zoinc | E
| | | | c0-1en 20-1dy .m
e | | | 10-990 Zo-uer |—
| | | |
— | | 10-dos 10-100 _
| | | |
-|n
| | | | T0-ung T0-InC
| | | | T0-1dy
o TO-1eW
| | | | TOo-uer
e | | 00-92d 0090
| — 0o-das < < <
o o o
L S ® %
(A7A) suolg IN/N
= | | ! S0-1°0 AIA
, ” , o o =) 0/0
= so-Inc 2 2 g g
< ™ - '
: ” S0-1dv W 50190
= L Go-uer So-Inc
1 |
= | | ¥0-190 G0-1dy
| |
2 go-uer
e — -
: | ” o ¥0-90 [ |
I ———— -
= ” ” 0-1dy W
— | vo-inc |7
1 -ue £
= | | roret vo-dv |
= L €0-100 ouer |
] | | n [0}
2 — some | T €090 |§
z S £
© — ” ” €0-1dy o €o-nc
a ——— | | > Q —
nn-w — | | €0-uer ﬁ €0-1av s
[—
o) — b 20190 S : go-ver |3
© \II, | | I | 2
= = o = ” o0 g
= | L coine ” zoine |5
—_ L c0-dy | 20-1dy .m
_— b 20-uer | zo-uer |F
— | | | |
—_ L 10-190 ” T0-190 _
- | | | |
= -In
T o T0-Inc | T0-Inc
E b , 10-1dy
= . T0-1dv ”
— | | | TOo-uer
— | | rotEr , , , 00190
—
T - f T T W W 00-190 0/0 O/O % 0/0 0/0 0/0
o o o o o o
SRS ~ ® S8 9
(suolg) 'syinNzt Buijrest /N

141




Valance Co. Inc.

Weekly Economic Chart Book: New Zealand
Trade

QIQ (%)

8%

6%

4%

2%

0%

Terms of Trade

12%

r 10%

r 8%

r 6%

4%

r 2%

r 0%

Dec-00

Mar-01

Jun-01

I d N N N N O 0O 0 0 5 g <
@ QR PIPLPIIPPPI
o o = c Q O = o Q O = c o
O 0 8 5 0 08 5 0 O 8 5 o
n o =""0n0==2"n02=2"W0n
B Terms of Trade Q/Q =—Terms of Trade Y/Y

Dec-04

Mar-05

Jun-05

-2%

Sep-05

YIY (%)

142

12/23/2005



Valance Co. Inc.

Weekly Economic Chart Book: New Zealand

12/23/2005
Prices
Producer Prices: Inputs
P Labor Cost Index
5% 12% 2.65%
4% | 10% 2.45%
8%
3% 1 2.25%
6%
0f
o 2% . 2.05% >
o % = >
1% -
’ 206 1.85%
0,
0% 0% 1.65%
_10/ i
’ 2% 1.45%
-2% -4%
O O d d d d N &N &N N O MMM Y ¥ Y ST O WO W 1.25%
QYRR YIIIPIPYIPIIYFIIQFIFIIQIIIFQ O O 4 4 4 94 o N N M m®m®n S S S S 0
8 85 T8 85 F L85 T S F L 8 S & QR QPQPQPIIYPIYIIYIIIIIOL QR QQQRRQ
3828338238823 882338683234 S 8553885885855 88588585%
nm a5 n0=T"n0250n032""2"n023250
I Producer Prices: Inputs Q/Q = Producer Prices: Inputs Y/Y \
I | abor Cost Index Q/Q = Labor Cost Index Y/Y
Producer Prices: Outputs Consumer Price Index
3.0% 8.0% 1.6% 4.5%
2.5% - 7.0% 1.4% + 4.0%
2.0% - 6.0% 1.2% 1 3.5%
0,
1.5% - r 5.0% 1.0% r 3.0%
1.0% 4.0% 0:8% 2.5%

.0% + - 4.0% r 2.9%

0.5% + r 3.0% r 2.0%
0.4%

0, 0, L 0,
0.0% 2.0% 0.2% 1.5%
-0.5% 1 - 1.0% 0.0% - 1.0%
-1.0% r 0.0% -0.2% + 0.5%
-1.5% -1.0% -0.4% 0.0%

885353389838383333883 8853323839888833333883
o O a Cc o O a c Qo O a c o O a Cc o o a c Qo o O a c o O E c o O a e o o a c o o E c o
$38=388=388="388=-"3838=33 38=8388="238=388="338=368
B Producer Prices: Outputs Q/Q = Producer Prices: Outputs Y/Y I Consumer Price Index Q/Q = Consumer Price Index Y/Y

143




12/23/2005

Weekly Economic Chart Book: New Zealand

Valance Co. Inc.

Market

Trade-Weighted Exchange Rate

- Go-das
- G0-idy
- ¥0-AON
- #0-ung
- y0-uer
- €0-bny
- €0-Te
- 20-190
- 20-fen
- T0-92Q
- TO-InC

L TO-0od
- 00-das

+ 00-1dy

66-N\ON

‘—BoE Effective Exchange Rate ‘

RBNZ Overnight Rate

G0-93d

L Go-das
L go-ung
L Go-ren
L ¥0-08Q
- v0-das
L v0-ung
L v0-ren
- €0-02Q
- €0-des
L €o-ung
- €0-1eN
L z0-08@
L zo-das
- zo-ung
L 2o-ren
L T0-08@
- T0-das
L TO-unC
L TO-renN

00-9ad

L (R e
6.00 +---

~

5.75 ~
5.50 ~

arey

5.25 ~

5.00 +
4.75 A
4.50 ~
4.25

\— RBNZ Overnight Rate \

NzZD - USD Exchange Rate

- v0-des
L v0-ReN
L vo-uer
- €0-das
- €0-Aey
L €o-uer
- zo-des
- 2o-Aei
L zo-uer
- T0-des
- T0-Aei
L TO-uer
- 00-des
- 00-Ae
- 00-uer
L 66-das

- 66-AeiN

0.75
0.70 ~

66-uer

\— NZD Exchange Rate\

NZ Stock Exchange 50

r ¥0-10
- vo-InC
- v0-1dv
r vo-uer
r €0-0
- €o-InC
- €0-1dv
r €o-uer
r ¢0-10
- co-Int
- 20-1dv
r co-uer
r T0- 10
r TO-InC

F TO-1dy

3300.00
3100.00 ~
2900.00 -

1900.00 +

T0-uer

1500.00

\— NZ Exchange Limited 50 Free Float Total Return Index\

144



12/23/2005

Weekly Economic Chartbook: China
Output

Valance Co. Inc.

, | G0-AON
” Ggo-das
|
| " go-Ine
|
| | so-Aew
|
| S0-JeN
|
! | go-uer
” 0-AON
> ! i
|
= | ¥0-des
)] c ” |
=] o | vo-InC
° = !
c o | | v0-Ae
- =] |
o © | v0-Ten
% m | L
| ¥0-uer
§e) o ”
< o | | €0-AON
1 — |
D) S | €0-des
= < , I
@© | €o-inc
> |
! | €0-Aey
” €0-le|\
|
| | e0-uer
| |
W T T T W NOI>OZ
o o o o o o o
o o o o o o o
S S S S S S S
o o o o o o o
[Te] [e6] ™ [e0] ™ [e6] ™ o
N ™ ™ N N — —
SB[JIY3A 0 JaqunN
-\O
Go-das | S0-7ON
| go-ung [ s0-Bny
| S0-reiN m G0-Ae\
0-28d [ G0-0ed
¥0-des [ ¥0-AON
| , r
| vo-unc ! [ v0o-Bny
| r
¥0-re F oo-
| ! [ vo-Ke
-0 | H
| €0-98Q c | [ ¥0-ded
€0-das (@) | r
L = ” [ €0-AON
€0-unp o r
o L S | I e0-Bny
Q £0-1ei o] ! o
r [ €0-Aen
o 20-99a o ” i
o) " 20-dos o ” [ €009
Q L > ! L —-no
@ 20-ung mv , , . C0-N\ON
F | |
- [ 20o-Bn
| 2o-en m ! | - zo-bny
10-98Q L ” ” [ zo-Ke
= | | L
10-dss | | [ z0-g9e4
[ | | | r
IC_J I~ -
| To-une | | | [ To-hoN
TO-1en ” ” | 1oy
B | | | [
| 00-9°0 : : | To-kew
00-das | | . T
—t 10-G84
L O O O 0O O O O O O 9o o
© N~ © Te) < ™ N — o (o)) [¢6] N~
— — — — — — — —
uenA ujil uj

145




12/23/2005

Cell Phone Subscribers

| Go-das
| go-ung
| GO-Te
| ¥0-08@
| y0-das
| yo-unp
| v0-Te
| €0-92Q
| €0-das
| €o-ung
| €0-1eN
| 20-98Q
| ¢o-das
| zo-ung

Coincident Index

| 20-1eN
| T0-08@
| T0-das
| To-unp
| TO-1eW
| 00-92@

00-das

, ,
o o
[Te) o
N N
SUOI||IAl Ul S1801I0SgNS xapu|

150 A
100 +-- -+

0

102.0

101.0 A

100.5 -

1000 - ----------—-————-—-
995

T
o
o
™

146

Weekly Economic Chartbook: China
Output

Tourism Receipts

| Go-des
So-Inc

| Go-Ke
| GO-re
¥0-98Q
I ¥0-100
| ¥0-Bny
yo-ung
| ¥0-1dy
| ¥0-aed
€0-080
I €0-100
| €0-Bny
€0-unp
| €0-1dv
| €0-924
20-99a
I 2010
| zo-bny
zo-unp
| Z0-1dv
| 20-ged
10-980
I 10100
T0-Bny

G020
Go-das
| Go-bny
So-Inc

go-unp
| Go-AeiN
§0-1dv
| G0-ren
| S0-094

S0-uer

Leading Index

| v0-92Q
| ¥0-NON

70100
| v0-das

¥0-bny

v0-Inc

Valance Co. Inc.

2000 -
1,500 |

1,000 |

500

2030 4 - mm e
102.5 1

102.0

1015+---———————————————

101.0

dasn 40 SuoljiiiN Ui xapu|




12/23/2005

Weekly Economic Chartbook: China

Valance Co. Inc.

Industrial Profits

[9%] AIA

15

Output

Lagging Index

147



12/23/2005

148

Weekly Economic Chartbook: China
Consumer

Valance Co. Inc.

| GO-AON ”
! -
| S0-Bny ! so-das
|
-A r
| 50-ke |
| 0-ged ” so-unt
|
| ¥0-rON ! |
|
L ¥0-bny ” S0-re
| yo-Ken o : i
e ”
¥0-094
| ¥0-q w ” 0050
| £0-rON - ! I
-_ |
% | €0-bny S |
= — , -des
® A S , 0
| 0-Rep
N < ” i
= | £0-0°4 % ” :
©
o | Z0-roN 3 : : vo-unc
| |
o | 2o-Bny . ” ” |
C | |
| 20-Ae .m ! ! v0-lei
| |
L ¢0-9°4 = | | | L
TO-NON > | | |
i ” | ” ” €0-93@
L 10-bnv ” ” ” ” L
| TO-AenN ” ” ” ”
” ” ” ” €0-dos
L TO-ged | | | |
| | | |
00-roN S < L S 2 2 S
™ < N =} © © < N
< < < ™ ™ ™ ™
AOA
” | G0-1°0 | | | |
| | | | B
! | g0-Bny I | go-des
| | | |
| | go-ung Lo | So-inc
! _ | | | | |
| p S0-tlv | o [soken
| S0-go4
, e ” L " so-rem
| | ¥0-23Q | Lo |
| | | L
| | ¥0-100 ” ” ” | So-uer
m | ¥0-Bny ” Lo [ #0-AON
| | |
! | vo-ung L
() , | Lo | v0-dos
= ” P vo-uv ” ]
nnb ” | y0-ga4 | I | | vO-InC
S | | |
.,..m | | €0-00Q D ! Lo | vo-Ken
= ” €000 @ ” Lo :
o | , " n | vo-ren
&) ” ” | €0-Bny o ” ” ” |
-~ | | | -ue
5 o Ceoune || S | B
£ R — || e0oudv S ” L | €0-AON
u | | | | ~ | | | L
@ o L R > | o | eo-des
e | | | | | 2¢0-98a | | | | L
(@] ! ! ! ! | | | I | €0-InC
O | | | | - €0R0 | | Lo -
| | | | -,
| | | | | zo-bny ” ” o | €0-Aen
” ” ” ” | zo-ung | LN~ | €0-rew
| | | | | | | \
J_O_ L
| | | | - c0-dv | b | €o-uer
L . peoaed ” Lo i
S | 1009q 4 ¢O"oN
| | | | o o o o o o o o o o o
| I | | HO:«UO o o o o o o o o o o o
, , , , , , , S & & & & & § & § & 9§
g8 8538 388 3
|oA87 xapu| SB[0IYdA JO JIaquinN




12/23/2005

Weekly Economic Chartbook: China

Valance Co. Inc.

Consumer

Household Savings

G0-AON
Go-des
so-Inp
S0-Aen
S0-Je
Go-uer
¥0-AON
y0-dos
vo-Inp
70-RelN
v0-ren
yo-uer
€0-A\ON
€0-des
€o-Inc
€0-Aei
€0-1ei
€0-uer
20-A\ON
2o-das
z0-Inc
20-fei
20-TeN
zo-uer
TO-AON

Household Savings

| S0-190
S0-bny
go-unp
| GO-1dvy
S0-0o4
I ¥0-08@
| ¥0-190
¥0-Bny
I vo-unp
| ¥0-1dvy
¥0-094
I €0-08@
| €0-100
€0-6ny
I €o-unp
| €0-1dy
€0-094
20-98d
| 20190
20-6ny
I zo-unp
| Z0-1dy
20-994
I 10-098Q
10190

10% +------------

AOA

15% + -

13%

149



12/23/2005

Salary/Wages

Go-das
go-unc
S0-TelN
¥0-08Q
v0-des
vo-ung
70-TelN
€0-28Q
€0-das
€o-ung
€0-1elN
20-%8Q
zo-des
zo-ung
20-rei
10-28Q
T0-dos
To-ung
TO-TelN
00-28Q
00-das
0o-unc

19%

18% |
17%

16% |

15% + - -
14% + - - -

AOA

Labor

Weekly Economic Chartbook: China

Unemployment Rate

Go-das
So-Inc

Go-Aen
S0-JeiN
Go-uer

¥0-AON

¥0-dos
v0-InC

v0-ReN
70-JeN
v0-uer
€0-AON
€0-das
€0-Inc

c0-feiy

€0-1elN

Valance Co., Inc.

420+~
4.25 -
4.30 -
435

150




12/23/2005

Weekly Economic Chartbook: China

Valance Co. Inc.

Prices

G0-AON G0-AON
s0-Ine s0-InC
SO-1eN
S0-reN
70-NON
0-AON
v0-InC
¢O|__)_Hl WO:._G_\/_
v0-1e €0-\ON
X
(] -In
© €£0-AON nvw €0-InC
£ > £0-1en
) €0-InC n
© T 20-AoN
= -1e|N =
o &0 o zo-inc
o ©
¢0-NON -le
(&] S c0-TeiN
-]
© z0-Ine = T0-AON
o &
-In
a 20-1eN proalily
TO-"eN
TO-AON
00-AON
T0-InC 00-In¢
T0-1eN 00-1e
00-AON 66-N\ON
. g
AOA
G0-A\ON S0-120
So-Inc So-ung
SO-1eiN G0-go°d
0-A\ON 0-100
v0-InC 0o-ung
vO-Ten ¥0-qed
€0-AON 1
mvw €0-100
€o-Inc
go-unt
>
€0-1eIN < -G8
) €0-q9d
¢0-N\ON ©
_ c 2000
o zo-inc PR
O w zo-ung
z0-rei =
-go
o 20-qod
TO-NON — 5
- m T10-190
[0} T0-unt
TO-JeiN ad
T0-0°d
00-A\ON
00-1°0
0o-Inc
oo-ung
00-TeN
00-go4
66-A\ON
© 66-100
<

% AOA

151



12/23/2005

Weekly Economic Chartbook: China

Valance Co., Inc

Prices

Purchasing Price Index

G0-AON
S0-bny
Go-fen
S0-go4
¥0-AON
¥0-bny
70-Re
0-go-
€0-NON
€0-bny
€o-fen
€0-0o4
20-NON
20-bny
zo-fen
20-g94
T0-AON
10-bny
T0-Aen
10-084
00-AON

20

-10

Wholesale Price Index

GO-AON
| 50190
| Go-das
| 50-6ny
| So-Inc
So-ung
S0-Aei
§0-1dy
S0-rei
§0-994
So-uer
| ¥0-28Q
| ¥0-AON
| ¥0-100
| 70-das
| 70-Bny
| ¥0-InC

vo-unt

152



12/23/2005

Government Expenditure

| Go-des
| So-InC

| Go-Aen
| SO-tei
| go-uer
| ¥0-NON
| v0-des
| ¥0-InC

| vOo-Aei
| ¥0-ren
| y0-uer
| €0-AON
| €0-des
| €0-InC

| €0-Ren
| €0-tei
| €0-uer
| 20-AON
| 2¢o-des
| zo-Ine

20-Aen

L e —
12% A

|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
A
XXX
o o ©
N

(AJA) "BAY “AON "SYIN ZT

26% 1 -
22% -
10%

30%
28% -

Weekly Economic Chartbook: China
Government

Government Revenue

Valance Co. Inc.

| go-das
| So-Inc

| Go-Re
| GO-Te
| Go-uer
| 70-AON
| ¥0-das
| v0-InC

| v0-Re
| v0-Te
| v0-uer
| €0-AON

| €0-das

| €0-InC
€0-fen

| €0-1eiN

| €0-uer
| ¢0-N\ON

| ¢0-das
| 2o-InC

Z0-ken

| |

| |

| |

| |

| |

| |

| |

| |

| |

| |

| |

| |

e
2 8 %
© < N
N N N

(AJA) BAY "AOWN "SUIN 2T

32%
28%

20%

18% -

16% + - -\
14%

153




12/23/2005

Weekly Economic Chartbook: China

Valance Co. Inc.

Trade

% AOA

| GO-AON GO-NON
So-ne go-Inc
GO-len
| Go-re
¥0-AON
n
| #0-AON
I= yo-Ine
()
m L ¥0-InC y0-rey
[a7)
Qo | vo-rew €0-AON
2 -In
< | €0-AON €o-Inc
- Q
) o €0-Ten
c L €0-InC =
(@)] nlﬁM Z0-N\ON
| €0-eN
m.ua oM zo-Inc
S | 20-nON % 20-Ten
o ©
+— | 2o-InC _” TO-AON
W 10-InC
-le
S | 2o-re
TO-1en
c
o | TO-AON
5 00-AON
— | TO-InC
_.m ot 00-Inc
L TO-feN 00-1e|N
00-AON 66-A\ON
° 2
GO-NON GO-NON
S0-6ny
I go-ung c0-fe
I G0-god
| ¥0-98Q
¥0-AON
| po-ine v0-bny
- L ¥0-Ren
c ©
m I 0-go4 n_Z.v ¥0-994
= L = €0-AON
[7p] 4+
o)) | €0-bnvy ) £0-Bny
> —_
c L © €0-Ren
- £0-Te X
") i o £0-0o4
k) @®
» Faodes | O coroN
M c 20-bny
r (@)
o | zo-dv ) z0-ke
() -
< o 20-0od
iL i LL
10100 T0-AON
T0-6ny
| To-fen 10-kep
I 10-0°4
00-7ON
o 00-7ON
o
A

154



12/23/2005

Exports

G0-\ON
S0-Inc
S0-1eiN
¥0-AON
v0-InC
¥0-1elN
€0-\ON
€o-int
€0-1eN
¢0-\ON
2o-Inc
¢O0-reiN
TO-AON
TO-InC

T0-1eN

00-"ON
0o-Int

00-1eN

66-\ON

-10

Weekly Economic Chartbook: China
Trade

Imports

G0-A\ON
S0-InC
S0-1eN
70-AON
v0-InC
v0-1eiN
€0-\ON
€o-nt
€0-1eN
¢0-\ON
co-Inc
¢cO0-reiN
TO-AON
TO-InC
TO-1eN
00-AON
00-Inc

00-1eN

Valance Co. Inc.
80

66-\ON

70 -
60 -
50 1 -

|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
T T T T |
o o o o o o
< ™ N — 1__

-20

(%) AOA

155




12/23/2005

Weekly Economic Chartbook: China
Banking

Valance Co. Inc.

L GO-AON T T T | go-das
| |
| |
L so-Int ” \ ” | go-Kew
| | |
| | |
I\_m =
| 50-Tei ! ! : | so-uer
| | )
| #0-AON ” ” ” | 0-dos
| | |
| | |
-In
L vo-Inc ! ! | L v0-Aen
| | |
| v0-ren | ” ” | yo-uer
| | |
| | |
— | €0-AON ! ! ! | €0-des
= o
- | eo-Ing a | ” ” | 0-Aen
= > o
o | €0-ren ) o g0-uer
ﬁ\u.v % | | | [
| | |
> - COMON A | zo-des
| | |
= caome | o .
m | | | [
| | |
| 20-ren
o | zo-uer
| | |
| TO-AON | | | ]
o - T0-dos
| | |
-In
- rone L | T0-Kew
| | |
| TO-Tei ! ! !
o - To-uer
00-AON R o
< o | | | , , , , 00-08s
N o o o o o o o o o
o o o o o o o o o
(o] (e N~ o Te) < ™ N -
$sn suol|ig
| SO-AON
| G0-AON
| Go-das L GO-InC
| So-Inc | GO-leiN
| Go-Re 0-AON
| s0-re
L 0-InC
| s0-uer
| %0-AON - VOB
o . N .
¥0-das | €0-AON
= r =
= | vorin 2 | go-ine
o
Qo | vO-Aew W
> S | €0-Tei
n | vO-rel n
> -NO
() | vo-uer an - COON
c c
o | €0-AON o | zo-Inc
= =
| €0-das | zo-enw
| g0-Ine L0-M0N
| €0-Aen
L TO-InC
| €0-Te
| €0-uer - TO-BIN
¢0-NON 00-AON
o o N
™ —
% AOA

156




12/23/2005

Weekly Economic Chartbook: China

Valance Co. Inc.

Banking

Yuan Reserves

000 +
4,500 -
4,000 -
3500 +-———-"""""""“"" """~~~

3,000

Go-das
So-Inc

S0-AeiN
S0-1e
So-uer
¥0-AON
70-das
vo-Inc

v0-Aei
¥0-1eiN
y0-uer
€0-\ON
€0-das
€o-Inc

€0-Ae
€0-1eIN
€0-uer
20-AON
20-des
zo-Inp

zo-Ae
20-1eN
z0-uer
10190

Foreign Assets

4,500 -
3,500 -
2,500 42 T T o - oo

uenA uol|iig

1,500

Go-des
S0-InC

S0-Ae
S0-reN
So-uer
¥0-AON
70-dos
¥0-InC

v0-kei
70-TeN
y0-uer
€0-AON
€0-des
€0-InC

€0-Ae
€0-1eN
€0-uer
20-"ON
20-des
zo-Inc

z0-fe
20-eN
zo-uer
10190

157



12/23/2005

Weekly Economic Chartbook: China

Valance Co. Inc.

Transportation

Passenger Traffic Vol

20-Bny
zo-Inc

zo-unp
zo-Aen
20-1dy
20-Jen
20-924
zo-uer
10-980
TO-AON
10100
10-das
TO-unp
T0-Ae
T0-1dy
TO-Te
T0-0°4
TO-uer
00-92a
00-"ON
00-190
00-das
00-Bny

1,700

1,600 4

|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
W
o
o
<

1,300 +-----------
1,200 -
1,100

—
Suo uol||In

Freight Traffic Vol

| G020
| go-unp
| 50-g°4
| $0-100
| yo-ung
| ¥0-0°d
| €0-dos
| €0-Aen
| eo-uer
| ¢o-des
| 2o-Aen

L ¢cO-uer

| T0-des
L T0-Aeiy

L To-uer

00-des

1,600

1500 +------------

1,400 £------------

1,300 A
1,200 +-------—-—-—--
1,100 A
1,000 A
900

SUOL UOIIIIN

Foreign Trade Cargo

| §0-100
| go-ung
| G0-0ed
| ¥0-100
| vo-ung
| ¥0-0od
| €0-das
| €0-Kei
| o-uer
| zo-das
| co-Kei
20-uer

T0-d8s

SUOJ JO SUOI|IA

|

|

|

|

|

|

|

|

|

|

|

f
[0
©

53 A

43

158



12/23/2005

Weekly Economic Chartbook: China

Valance Co. Inc.

Real Estate

Office Lease Price Index

/\

A\

/\,

6%

4% 1

2% A

0%

-4%

-6% -

-8%

Go-des

S0-TeN

¥0-des

0-reiN

€0-des

€0-'eN

z0-des

¢0-relN

T0-dos

TO-felN

00-des

00-reN

66-dos

Industrial Factory Lease Price Index

Commercial Lease Price Index

4%

2% f === mmmmmmmmmmmmmm e N

0%

-2% 1

AOA

|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
J
X
N

Go-das
go-ung
S0-Te
¥0-08d
v0-das
yo-ung
v0-1ei
€0-98Q
€0-des
€o-ung
€0-1ei
20-98Q
20-das
zo-ung
20-1en
10-98Q
10-des
T0-ung
T0-1ei
00-%2Q
00-das

159



12/23/2005

So-unf

Weekly Economic Chartbook: China
Real Estate

Valance Co. Inc.

12%
10% 4
0%

-2%

106 4
103 4

xapu| Jo anjeA

SO-le
¥0-%9Q
y0-dos
po-ung
y0-Tei
) €0-09Q
oS
c €0-dos
) go-ung
o
= €0-le
o 20-%9@
c
9o zo-das
-
g zo-unp
) .
P 20-le
© 10-29Q
= d
= 10-dos
S To-ung
- T0-le
00-%2@
00-dos
0o-ung
X S S N R X S X
N o [¢e] (o] < N o N
— — 1
50-ung |- S0-AON
S0-reN Go-bny
#0-9°d Go-Ke
v0-das " 50-99
yo-ung
| ¥0-AON
y0-Tei .
-on
£0-950 | vobny
€0-des < r0-Re
€o-ung % I ¥0-g94
o
x €0-le < | £0-AON
20-%9@
.m ) €0-6ny
—= zo-das © o
€0-KeiN
% zo-ung £
.DH. Z0-re @) | €0-Ged
o 10-22Q m | 20-nON
= 10-dos o 20-Bny
X 10-ung wl 20-hen
(9p] TO-Te <
[0 I Zo-go4
00-22@ X
0o-des - TO-ON
00-ung T0-Bny
00-ren T0-fei
66-0°d " T0-ged
66-des
00-AON

160




12/23/2005

Weekly Economic Chartbook: China

Valance Co. Inc.

Business Climate

Go-des 50-des
GO-JeIN GO-JeIN
¥0-des ¥0-des
e
o
y0-Ten 8 y0-Ten
z N |
® =
= | €0-des pud ¢0-das
© | + (@] -
[ I o
£ , 2
|
m | €0-1e G £0-1eN
| © |
€ ” =
—_ ! (o)
O ” , zo-des = zo-des
S | | I I
S A E
| |
= | I 20-1eN O ¢0-1eN
n | | H ") H
=) | | (%]
oM I [ (0]
| | [
| | T0-dos = T0-dos
| | | L wn L
| | | >
| | |
| | | B
| | | TO-fen T0-1en
| | | B B
| | |
” ” , ” 00-dos 00-des
| | | |
[o0] [42] [oe] [+2] [oe] n
™ (30] N N — [Te)
— — — — —
Xapuj Jo anjea
Go-das Go-das
Go-re S0-leN
yo-des y0-das
c
vO-ren S vO-TeIN
L - L
x 5}
3] S
° > '
c ] ¢0-das ﬁ | €0-des
© 5
)
© £0-Te @) €0-TeN
e 3 ) i
O ©
w zo-das e zo-des
g @)
£ 20-1el 9 20-1eI
2 \ g ‘
c
m d B d
-0 -0
, | To-des 2 | To-dos
! m
|
” T0-Jen TO-JeN
|
” ” 00-das 00-des
| |
o n o n o n n o
< ™ (90) N N - ™ [}
— — — — — — —
anjeA xapuj Xapu| Jo anjeA

161



12/23/2005

Weekly Economic Chartbook: China

Valance Co. Inc.

Business Climate

anfeA xapu|

Xapu| Jo anfep

” ” ” Go-dos ” | |
| | | L | | |
| | | | | go-des
” — ” ” ”
” L | SO-Ten ” ” ”
| | |
” ” ” ” | | | go-ung
| | | | | | |
L L v0-des ” ” ” .
\ | |
L L , , ,
) | | | c ” ” | GO-Te|N
= < L vO-TeIn o | | ,
4 | | | r .U | | | I
0 L L © ” , ”
Ll ’
- o o godes | £ | | | 70-02a
L | |
% ” ” | | ...m I I | +
04 L — = ” ” ”
@ P P g g o vo-dos
© L b «© ” ” ” i
| | |
m ” ” ) ” NO-Q@W m | | |
—_— | | | | L — I I | 0-ungc
| |
O L U &) , , ,
(7] | | | (7)) | | | L
@ P p wen | @ g
c L < c , ” ” vo-Ten
qu | | | | & | | | |
> L P T0-dos S | , ”
@ o ~ 0 | | , £0-950
| | | | | |
b b 10-1eN | | | |
| | | | = | | |
| | |
” ” ” ” 00-das | | |
| | | | | | | , ,
o] (] < N o [ee] (] < N o N~ wn ™ — o N~
™ m ™ ™ o™ N N N N N [Te] [Te] n Te) < <
— — — — — — — — — — — — — — — —
Xapu| Jo anfea Xapu| 40 anfean
” ” Go-dos ” ” ” 50-des
” ” I ” ” ” i
| | | | |
| | | |
| | Go-1eN | | | GOo-1e|N
| | | |
| | [ | | | [
| | | | |
| | | | |
| | v0-des | | | v0-des
” ” i a ” ” ” |
m | | C | | |
@®© | | v0-ren = | | | vO-Ten
[7p] | | r W | | | r
Q ” ” 3 ” ” ”
= ” , godes || 7 , ” ” go-des
= ” ” i © ” , , i
| | C | |
| | ~ 0 | | _
e e
m | | | | B0 | | [ EOEN
” ” ” ® ” ” ”
m | | | ..nm | | |
= ! ! ! z0-des ! ! ! 20-das
O | | | i £ | | —
%) ” ” ” O ” ” ”
0 ! ! ! 20-reN ! ! ! 20-reiN
b | | | L [7)] | | | L
| | S | |
[ | | | ) | |
@ ” ” ” c ” ” ”
S | | | 10-des 5 | | | 10-dss
omn ” | | I > ” ” ” I
| | B | | |
: ” ” TO-1eN ” : ” TO-1e
” ” ” i ” ” ” i
| | | | | |
| | | 00-das | | | 00-des
| | | Il Il |
n o n o Ln o n o n o o o o o o o o
< < ™ ™ N N - — o ™ N - o (] © ~ ©
— — — — — — — — — — — — —

162



12/23/2005

Weekly Economic Chartbook: China

Valance Co. Inc.

Business Climate

Entrepreneur Confidence Climate

126

§o-das
50-6ny
So-Inc

go-unp
50-KeN
G0-1dy
S0-1eiN
50-0o4
So-uer
¥0-98Q
¥0-NON
¥0-100
¥0-das
¥0-6ny
¥0-InC

yo-unp
v0-Aen
¥0-1dvy
¥0-1eiN
¥0-094
v0-uer
€0-23Q
€0-AON
€0-100
€0-das

Business Climate Accomodation

anjep xapuj

117

go-des

So-ung

SO-eiN

0-98d

¥0-des

vo-unt

v0-"eiN

€0-93d

€0-des

163



Weekly Economic Chartbook: Sweden 12/23/2005

Valance Co. Inc.

Output

(N/W) "BAY "AON "SUIN €

1.2%

0.8%

0.6%
0.4%

(%) O/O

0.2%

0.0%

-0.2%

| §0-190 ” | S0-ren
| so-Inp ” | ¥0-290
| |
|
! | G0-1dy | | v0-des
|
- |
” - SOuet | | vo-ung
|
| ¥0-190 |
| | m | | v0-Te
” ” | y0-Inp S |
, , o | | €0-92Q
| | | #0-1dy m ”
” ” I | €o0-des
— | | | L ¥0-uer 5 !
[<5) | | | 0 ” eo-ung
2 ” | | | | €00 m | L
|
S e | S
|
> | | | | | €0-udy m | | 20-930
d | | | | |
S |5
’ "
..WJ ” ” ” ” | 20100 S m | zo-unp
V | | | | _ O
= A Lo F m  2oren
(&) | | | |
| 20-1dy -
< R o ” | 10-08@
o eower || 0 |
| | | | G ” | T0-dos
| | | | L TO-190 —_
. rounc S | - oune
L - |
R @ ” TO-fel
o - Toudy | i
| | | | !
IR - Toe ” S et
| | | | ! ! ! -d
W W W e , , 00190 —— 00-des
X N = o] © = o o @ T ¥ ¥ 8 2 8 ¥ 8 ¥ ¥ 3
[9A97 Xapu| (%)AIA
(%) AJA
2 8 £ 8 ¥ 8 & 8
S © §© © © o 9 :
(AJA) "BAY “AOI “SUIN € © © ¥ © o -4 o =
- g0-des
R o © © w © & 8 =8
8 X 2 8 8 8 8 8 3 go-ung
o o o o o 4 A 4
S ¢ 6 « & o & ¥ 9 o
S e = I 50190 s
-09
” o 50-ung ro-2ea
! ! v0-das
! ! 50-ged
| , 0100 ro-int
| | =
m | | 0-1eN
= ! ! vo-unc < 500
S | | poded | 2 €0
S | | > ) €0-des [
.w | | €090 o nw coune | >
— | | -un < _
i | | €0-ung S a €0-rei
[} (04
— | - =
E | gowey |2 @ z0-0eq |O
- <
W 2010 £ = Z0-dss i
3 zo-ung n__o % 2o-ung
©
c 20-g°d 20-reiN
b 000 |E 10-%2@
” ” TO-ung /M\ 10-dos
| | [E— w
< = om
W — ” ” , 00-10 m TO-teiN
& 53 B3 b 3B 3 g 00-%3@
N o <4 o o o o o q s -d
= 00-des

164



Weekly Economic Chartbook: Sweden 12/23/2005

Valance Co., Inc.

Output

Real GDP: Imports of Goods and Services

15%

|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
[
|
| T
X S S
o [Te] o
—

(9%)AIA

-10%

S0-teN
¥0-99a
¥0-das
¥0-unp
v0-re
€0-28Q
€0-dos
€o-ung
€0-1eN
20-93Q
20-das
zo-ung
z0-TeN
10-93Q
10-dos
TO-ung
TO-feN
00-28Q

00-des

Real GDP: Gross Fixed Capital Formation

.
-

i

b 4

15%

10% -
5% o
0%

(%) AIA

B0y —mmmmm e

-10%

S0-ten
¥0-98Q
¥0-das
yo-ung
v0-few
€0-98Q
€0-das
€o-unp
€0-1e
20-%2@
20-des
zo-ung
20-TelN
10-98Q
10-dos
TO-ung
TO-Je
00-98Q

00-das

Real GDP: Exports of Goods and Services

<

|

|

|

|

|

|

|

|

|

|

|

|

|

|

W
X
N

(9%)AIA

-39% -

-8%

S0-teN
¥0-08a
¥0-das
¥0-unp
v0-fe
€0-23Q
€0-dos
€o-ung
€0-TeN
20-28Q
20-des
zo-ung
z0-TeN
10-28Q
10-das
TO-ung
TO-feN
00-23Q

00-des

165



Weekly Economic Chartbook: Sweden 12/23/2005

Valance Co. Inc.

Retail

(/W) "BAY "AOIN "SYIN €

[8A8T Xapu|

-10

G0-AON
Go-das
so-Ine
S0-Aein
Go-JeiN
go-uer
S
c ¥0-AON
(<h)
o ¥0-dos
rm
vo-Ing
(@]
@) v0-Ke
o
C v0-le\
—
=2 v0-uer
3
@© €0-AON
(V.
>
c €0-das
©
= €0-Ing
€0-Ae
£0-JelN
£0-uer
20-AON
o n
= o
|9A87 Xapu|
GO-AON
. . . Go-bny
(A/A) "BAY "AOIN "SUIN €
2 28 2 2 8 8 8 8 8 B8 S0-Aei
& & & & & & & & & 9
o [o0] M~ o n <t ™ N — o mo-gwn_
] ﬁ ” — T 50-190 [ ]
, | s ¥0-AON
| | go-ung IV-:\
! ! ; v0-bny
| | soded | 2
| | . v0-Aei
| | 70100 2 o
| |
= ¥0-0o4
| | poune |y e g
| | = -
| | poded |2 3 BO-nON
o ! ! = €0-bny
kS , , gopo || b=
a | | |>m
n | | co-unp in €0-keiN
— , , s £0-09-
‘T ! ! £0-994 s 5
4+ | | ” -
% ” ! oo |9 £ Z0-AON
< > _
| zoune | 5 7 coony
, c
| 2ol |2 o co-Aen
£ @)
| 1000 |3 co-ae4
| | ™
| | oune | TO-AON
| |
: : 1004 To-bnvy
W W , — W 00-190 T0-Ae
& B & B & & 3 10-Go4
00-AON

166



Weekly Economic Chartbook: Sweden 12/23/2005

Valance Co. Inc.

Labor

AMS Unemployment Rate

4.7% -

4.9% -

5.7% +--------

5.9% 1

6.1% -

6.3%

GO-AON
G010
50-dos
50-bny
sloglaly
go-unp
S0-Aei
50-1dy
S0-Tei
G0-094
So-uer
¥0-08Q
#0-NON
¥0-10
70-dos
¥0-bny
¥0-InC
¥0-unp
v0-ReN
70-1dy
70-Te

Unemployment Rate

3.5% 1

4.0% -

5.0% 1
5.5% 1

/N

6.5% 1

7.0% 1

7.5%

GO-AON
50-bny
S0-Aein
G0-0e4
#0-NON
70-bny
v0-RelN
¥0-94
€0-AON
€0-bny
€0-Ae
€0-094
20-AON
20-6ny
20-Aen
20-994
TO-AON
T0-6ny
T0-Aen
10-0e4
00-AON

167



Valance Co. Inc. Weekly Economic Chartbook: Sweden 12/23/2005

Business
Industrial Orders

5% 15%

—~ 4% - —

= 10% S

S 3% $

S 2% A 5% o

g z

< 1% 4 X

Z oo 0% 3

zOA) =

o -1% - 5% o

£ £

S -2% - S

02.-, -10% o

_3%,

-4% -15%
O o d o4 4 &N &N N N 0O 0O 0 M & 85 5 S8 0w o wn W
3 9 323229 999299399399 93P 3 Q9
8 5§ 5358 5§ 538 5 5358553855838
08 TS 08”508 3F~”508F5888508

B 3 Mths. Mov. Avg. (M/M) ===3 Mths. Mov. Avg. (Y/Y) ‘

168



Weekly Economic Chartbook: Sweden 12/23/2005

Valance Co. Inc.

Trade

SN X3S

15

SNG %3S

| GO-AON
| g0-Bny
| g0-Aepy
| 50-994
| ¥0-NON
w | v0-Bny
% L vo-Aew
) | ¥0-0od
- (@)
) % G | £0-AON
3]
c R S | £0-Bny
© 3
T = 0 | go-kew
1] £
g © | €0-go4
3 I
T _ = | 20-AON
— - =2 4]
- D | 2¢0-Bny
W | 20-Reiy
% | 20-984
m TO-AON
= |
| TO-Bny
L TO-Aeiy
| T0-984
[o0)
= 00-AON
SNg Y3S N
N~
| Go-das
So-ung S0-AON
J— 50-Bny
i g0-Ae
| ¥0-28@
G0-g34
-da
| y0-des O-AON
| yo-ung 0-Bny
w L 70-1eiN .VO{A@_\/_
m L €0-98d ¥0-9o4
T | €0-das 3 €0-AON
@ | go-unp = go-bny
m | g0 | © @® €0-feiy E
m .
w | z0-%8@ _ 5 €0-ge4 m
S 20-AON -
< | zo-des .nOv g
— zobny | =
c | zo-unp 3 -
) m coken ||
= L 20-felN 0 LN
S f0-95 20-g34
O L TO-AON
| T0-des 10-Bny
L To-ung T10-AeN
| TO-ren 10-9o4
L 00-9ad 00-AON
00-das <

169



Valance Co. Inc. Weekly Economic Chartbook: Sweden 12/23/2005

Prices
Producer Price Index CPI
1.5% 1.0%
0.8% +

1.0%

0.6% -+

0.5% 0.4% ~

o -
s > 20.2/0
EO'O% s S

0.0%
-0.5% ~ -0.2% ~

-0.4% +
-1.0% A

-0.6% -

-1.5% -0.8% -1.0%
O o o oA oA o N N N MMM ®m T T T T O WO W O o4 H d d &N N N N M M M m S S T T OO W W
LRI LIPIYILIYIIYIPIIYPIPLIRIIRYYeR R LI RIYIPLILRILIYIYIPIFIRILYYPIIIS
> 0 > 0 > 9 >0 2 a9 >0 > a9 >0 > 9 >0 > > 0 > D0 > 9 >0 > a9 >0 > 9 >0 > a9 >0 >
O o 8 53 O o 8 3 O 0 8 5 O o ®® 53 O o ® 3 O O o 8 53 © o 8 5 O o 8 53 O o 8 S5 O o ® 3 O
Z L =2 < 2 0L =2 <2 UL == <Z2uL 22Uz <<?zz2 Z L =2 2 0L =2 <2 UL =2 <2 UL z2<zZ2uez=z2<<22

. M/M =—Y/Y - M/M =—Y/Y
Core CPI

1.2% 3.5%

1.0% -

0.8% -

0.6% -

0.4% -

= >
50.2%* S

0.0%

-0.2%

-0.4% -~

-0.6% -

-0.8%

O o H Hd o N N N N O O ®m M I ST S Y O WO O W
3229239299999 983%333I QIS I
> 9 > 0 > 9 > 0 2 9 >0 2 9 >0 > 9 >0 >
O o 8 5 O o 8@ 3 O o ®@ S O o ® S5 O O ® S O
Z L 2 < Z2 UL =2 CZ2 UL = C<Z2UL == <zZ2uUL =<2

. M/M =—Y/Y

170




Valance Co. Inc.

Weekly Economic Chartbook: Sweden
Rates Currency

M/M

4.5%

4.0% -

3.5% +

3.0% +

2.5% +

2.0% 1

1.5% ~

1.0%

Riksbank Interest Rate

Nov-00

Mar-01 7

Jul-01 7

Nov-01 7

Mar-02
Jul-02 7
Nov-02
Mar-03 |
Jul-03 7
Nov-03 |
Mar-04 7

Jul-04 7

Nov-04 7

Mar-05

Jul-05 7

Nov-05

171

12/23/2005



12/23/2005

Output

Weekly Economic Chartbook: Switzerland

Valance Co., Inc.

G0-AON (%) AIA
o ;mw o w o mwowago 2218
50-6ny 4 ® o & & 4 «4 o o @ 9 A
co-ken T E— GO-Te
50-ge4 v0-29d
0-NON vo-das
0-Bny yo-ung
o) v0-Kew vo-fen
2
o ¥0-024 €0-0°d
o] £0-AON go-des
c
—= 6 €o-ung
m €0-Bny =
£ ke go-reN | >
= €0-KeI o |
S £0-d24 Q 20-%8a | o,
2 o o
» 20-NON Z0-das -
R2 z0-bny co-une
QWU zo-Ke c0-Ten
_.O_. 20-09- 10920
X 10-AON 10-dos
T0-bny TO-ung
T0-Ae TO-"e
10-094 00-92@
00-"ON , , 00-das
0 10 o 0 Q 0 o 0
= 7 - = S < i 7
(%) OO
g0-des
o
= go-ung
G0-das
GO-few
go-ung
SO~ ¥0-090
v0-000 ¥0-des
¥0-des ¥0-unp
yo-ung ) Y0-reN
)
m vO-Ten w £0-98Q
= €0-98Q o go-das
3] q k=
.w g0-dos - - go-un
-un >
O €o-ung _ .m £0-TEN
o €0-TeN | o, Q 20-%8q
© z0-00a |0 m
= zodos M| D cordes
0 S zo-ung
=) -un Q i
S co-unt O o
m 20-repy S c0-TeN
10050 w 10-020
T0-d8s 10-dss
T0-ung T0-ung
T0-Jei T0-1eIN
00-92d 00-22Q
-da
00-das 00-das
Q
[%]0/0

172




12/23/2005

Weekly Economic Chartbook: Switzerland
Output

Valance Co., Inc.

GO-1eIN G0~
¥0-09Q v0-98Q
¥0-des ¥0-des
po-ung yo-ung
| v0-1eN y0-Te
|
| €0-99Q €0-99Q
— |
! ! ¢o-das €0-dos
— I
=3 ” go-ung ) go-ung
o | o)
= m £0-lep m: €0-TeN
2 ” z0-08Q L1 z0-08Q
[ , ©
" ” 20-dss m zo-dss
|
3 ” zo-ung = co-une
P — | - .
O | 20-reiN AR ¢0-reiN
- | @
o ! § 10-98Q
10-090
) |
O : T0-dos T0-das
|
| T0-UNC tTo-unt
|
: P m To-EN
| | |
” ” 00-98Q ” 00-98d
| | |
T W W T OOun_wm , W OO-QQW
S g 8 % B S B 3 S
GO-1eIN GO-1eIN
0990 ¥0-00Q
¥0-dos v0-das
po-ung po-ung
pO-1en vO-ren
c €0-090 €0-990
9
=y €0-des €0-des
S go-ung o go-ung
> —
0 . (@]
pL €0-1eN S €0-1e
Q =
O 20980 = 20990
S 20-des [ z0-des
m o
S zo-unp = zo-unp
a ..
S z0-rei Q z0-rei
o (@)
T 10-98Q D) 10-980
|
a | T0-das T0-das
(@) ”
(O] | To-ung TO-unp
|
| | T0-Jen T0-1en
| |
| ” 00-98Q 00-98Q
| |
W T W T OOIQmm T T OOIQom
x S x S x x S L S S o~ S
& b & b 8 & i ) ) ) 3 B
™ « o~ L L o o — i b

173




12/23/2005

Weekly Economic Chartbook: Switzerland

Valance Co., Inc.

Consumer

Consumer Climate

-45

G020
So-InC

G0-1dvy
Go-uer
¥0-100
zoalaly

¥0-1dy
¥0-uer
€0-100
€0-Inc

€0-1dvy
€0-uer
2010
zo-Ine

20-1dy
20-uer
10-10
T0-InC

T0-1dvy
T0-uer
00-10

Adjusted Real Retail Sales

(3 Mth. Mvg. Avg.)

YAIA

G0-das
So-Inp

G0-Rey
S0-fe
So-uer
¥0-AON
v0-des
¥0-Inp

v0-Ae
v0-fe
v0-uer
€0-\ON
€0-dos
€0-Inp

€0-Rey
€0-1eN
€0-uer
Z0-\ON
z0-des
zo-Inc

20-keiN
20-teN
zo-uer
TO-AON

174



12/23/2005

Employment Level

Go-das
S0-fen
Go-uer
v0-das
v0-RelN
¥0-uer
€0-das
€0-fen
€0-uer
20-das
zo-Ae
20-uer
10-dos
T0-RelN
T0-uer
00-das
00-fen
00-uer
66-dos
66-feN
66-uer

86-das

3.0%

2.5% -
20% - f
0.0%
-0.5%
-1.5%

AIA

Labor

Weekly Economic Chartbook: Switzerland

Unemployment Rate

G0-N\ON
S0-IncC
GO-1eN
¥0-AON
v0-InC
v0-1eN
€0-N\ON
€0-Inc
€0-1eN
¢0-AON
co-int
¢0-1eN
TO-AON
TO-InC
TO-TeN

00-AON

Valance Co., Inc.

4.5%

pakojdwaun %

175




12/23/2005

Weekly Economic Chartbook: Switzerland

Valance Co., Inc.

Trade

Trade Weighted Exchange Rate

| GO-AON
| Go-bny
| G0-Aei
| G0-ged
| #0-AON
| v0-bny
L v0-Aei
| ¥0-ged
| €0-AON
| €0-bny
| e0-Rei
| €0-024
| 20-AON
| 20-bny
| z0-Rei
| 20-ged
| TO-AON
| T0-bny
| TO-Ren
| T0-god
00-AON

110 4

106

Trade Balance

soueld ZS suol|ig

GO-AON
50-6ny
S0-Ae
50-994
¥0-AON
70-bny
70-Aei
¥0-094
€0-AON
€0-6ny
€0-Re
€0-994
20-NON
20-bny
20-Rei
20-ga4
TO-AON
T0-6ny
T0-Ren
T0-994
00-AON

=3 Mths. Mov. Avg.

176



12/23/2005

Weekly Economic Chartbook: Switzerland

Valance Co., Inc.

Prices

[96] ATA

o
o | GO-AON
G0-AON
G0-bny L Go-InC
S0-ReiN L GO-reiN
S0-ga4 | p0-AON
¥0-AON >
3 | vo-Inc
vo-6nv c
' - | y0-reN
v0-KelN 0
¥0-094 %u | €0-AON
£0-AON ©
—_ x c L €o-InC
o c0-bny | > ©
O H = £0-1e
) eohen |5 o i
o £0-go4 | £ | Z0-AON
© 20-AON 0 @
c L co-InC
z0-bny o
| > L ¢O0-leN
| 2o-fei o
|
-N\O
| Z0-ge4 W | TO-NON
|
| T0-AON W | TO-InC
! T0-6ny
” ” 0 | TO-re
| | TO-ReiN
| | | -
| | | T0-094 - - 00-"ON
| | | [Te) ™|
W W W 00-"ON
0 o 10 o 10 o 10 X8apul N/
[9%] W/
[9%]A/A
0
Q@
GO-AON G0-AON
50-Bny s0-ny
Go-Aen G0-RelN
G0-g=d S0-ged
0-NON vO-AON
v0-Bny a v0-bny
v0-Aein 2 vo-fen
¥0-994 a 0-0°4
gonoN |E| | S E0-NON [>
— go-bny | | m. £0-bny ﬂ
S eokew |2/ || 5 EORRN | 5
€0-ged || S €0-0e4 | =
20-NON 5 20-MON i
z0-bny S z0-bny
zo-fe 3 z0-fe
S
¢0-0=d o 20-ged
TO-AON TO-AON
T0-6bny 10-Bny
T0-Aeiy T0-Re N
10-094 10-god
00-AON 00-AON
o
<

[96]N/N

177



12/23/2005

Weekly Economic Chartbook: Switzerland
Rates Currency

3-Month Libor Target Rate

Valance Co., Inc.

S00¢/TE/CT
r §00¢/0€/6
r §00¢/0€/9
r G00c/TE/E
r ¥00¢/TE/CT

r ¥002/0€/6
/_/ r ¥002/0€/9

r ¥00¢/TE/E

r €00¢/TE/CT
r €00¢/0€/6
r €00¢/0€/9

r €00¢/TE/E
r c00c/te/et
r ¢00¢/0¢/6
r ¢00¢/0€/9
r c00c/Te/E
r T00Z/TE/CT
r T00Z/0E/6
r T00Z/0€/9

Tooc/te/e
o
o

178




	Cover Page 12-16-05.pdf
	Binder1.pdf
	US.pdf
	EU.pdf
	JN CB 12-22-05.pdf
	UK.pdf
	CA.pdf
	AU.pdf
	NZ.pdf
	CH.pdf

	Sweden Chartbook - 122205.pdf
	Swiss Chartbook - 122205.pdf

